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CAMPFIRES on 10,000 HILLS 


HIS is a greeting and a pledge to the 10,000 Maryland agents in the 

field. As the Maryland Casualty Company approaches its 37th year, it 
acknowledges gratefully the support of an agency force whose loyalty has 
been tested and proved. Your confidence has been an inspiration to the 
Company. You have contributed measurably to the good position which 
The Maryland occupies at the start of a new year. @ We pledge to you 
anew our services throughout continental North America and in far-flung 
island possessions of the United States . .. an enthusiasm for public service 
that leads this Company to 


invest nearly a half million M A = ¥ L A N D 
dollars a year in safety work 
alone... a faithful perform- ¢ A S U A L T Y 
ance that is measured by 


more than $295,000,000 COM sey 


paid in claims for the 
— Maryland’s policyholders. 








SILLIMAN Evans, President F. HIGHLANDS BuRNs, Chairman of the Board 
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GreatAmerican. 
Susurance Company 


Now Pork 


INCORPORATED - 1872 


W. H. KOOP, President 


> 


OLD FASHIONS AND NEW 
We can properly be proud of being old fashioned 


Inthe soundness of the company’s underwriting policy; 
In its friendly consideration for agents and their needs; 
In its adherence to every rule of correct practice; 

In its unquestioned financial standing, 


Yet feel an even grealer measure of pride in that 


The company’s well proven policies have always been 
so easily adapted to the requirements of the day. 
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Today’s business needs are not those of a few years ago. 


NEW IDEAS must develop; new methods are needed, 


but the basic principle of fair dealing with agents and 
policyholders can never change. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 


C. R. STREET, Vice President G. D. GREGORY, Secretary 
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Court Reinstates 
Texas Injunction 


Court of Appeals Finds Ft. Worth 
Board By-Law Is 
Boycott 


GLEN WALKER IS WINNER 





Barred from Enforcing Rule Prohibit- 
ing Members Dealing With Com- 
panies That Deal With Walker 


Reversing the district court, the in- 
junction against the Fort Worth Un- 
derwriters Association and Texas Asso- 
ciation of Insurance Agents and in fa- 
vor of the Glen Walker, Collett & Rigg 
agency of that city has been ordered re- 
instated in its important respects by the 
court of civil appeals. It will be re- 
called that an injunction was granted 
by the trial court and was dissolved by 
the district court. Now the injunction 
is continued in force. 

The Fort Worth board has the privi- 
lege of appealing to the supreme court. 
Glen Walker, Collett & Rigg state that 
they can prove heavy actual and exem- 
plary damages in another suit, pre- 
viously filed, but which has been held 
in abeyance pending the outcome of the 
injunction proceedings. They state fhey 
can also call the matter to the attention 
of the attorney general and possibly ob- 
tain action against all exchanges in the 
state which have similar by-laws to that 
of the Fort Worth board. 


Some Didn’t Withdraw 


A number of companies represented 
in the Glen Walker agency refused to 
withdraw from that office and conse- 
quently are not subject to any action. 

The opinion of the court ‘of appeals 
points out that two of the partners of 
the Glen Walker agency are also stock- 
holders in the Millers Mutual Fire of 
Fort Worth. Two years ago the Fort 
Worth association and Texas Associa- 
tion of Insurance Agents adopted by- 
laws that no agent, who represents a 
mutual company, may belong to either 
of the associations. When this by-law 
was adopted, the Glen Walker agency 
ceased to represent the Millers Mutual 
Fire and all other mutual companies. 

In February, 1934, the Fort Worth 
board adopted two additional by-laws. 
One provided that membership is lim- 
ited to local agents representing and 
placing business in stock companies 
only, whose members have no financial 
Interest, association or affiliation with 
any company, firm or association writ- 
ing fire, casualty or surety in other than 
stock companies. By this rule, the Glen 
Walker agency ceased to be eligible to 
membership and was therefore dropped. 

The second by-law provided that they 
shall not be eligible to membership who 
are agents of any company, which has 
agents within the jurisdiction of the 
Fort Worth exchange who are not 
members of the exchange. By this by- 
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Philadelphia School Cover 
to Be Regularly Insured 





SELF INSURANCE ABANDONED 





Decision Reached Following Survey by 
Dr. S. S. Huebner—Fire Associ- 
ation, North America Favored 





PHILADELPHIA, Jan. 9.—Follow- 
ing a survey of the insurance needs of 
the Philadelphia public schools made by 
Dr. S. S. Huebner of the University of 
Pennsylvania, the board of education 
has abandoned its old policy of insur- 
ing its own buildings and has author- 
ized the placing of $40,000,000 fire in- 
surance on its occupied school build- 
ings. 

The insurance, which is being writ- 
ten on a three year period at a rate of 
8.2 will be in two master policies of 
$20,000,000 each issued by the North 
America and the Fire Association. The 
average rate for similar coverage is said 
to be between 14 to 20 cents. 


Required to Reinsure 


The two major companies in accept- 
ing the business, were informed that 
they would have to reinsure the bulk 
of the business. The understanding is 
that neither the North America nor the 
Tire Association is to retain more than 
$7,500,000 each and that not more than 
$2,500,000 is to be given to any one re- 
insurance company. 

The $82,000 ——- will be defrayed 
from the earnings of the former insur- 

ance fund of $750,000, which was in turn 
created from the earnings of a former 
$3,000,000 insurance fund since retired. 

The decision to drop self-insurance is 
said to have originated with the board 
as a result of the Chicago stockyards 
fire of last year which brought home 
the need of ample and complete insur- 
ance protection. 








board were bound not to give any busi- 
ness to any company that accepted busi- 
ness from the Glen Walker agency. 
Glen “Walker thereupon filed action 
alleging that the agency had, in 20 
years, built an excellent business and 
reputation and was the representative of 
21 companies; that these by-laws were 
designed to destroy the business of the 
Glen Walker agency and were a part 
of the scheme of the Fort Worth board 
to force the Glen Walker agency to dis- 
solve or else force the agency to dispose 
of their interests in the Millers Mutual 
Fire. 
The opinion recites the charge of the 
Glen Walker agency that the effect of 
these by-laws was to enforce a boycott 
of the agency by the stock companies 
represented therein and that the Fort 
Worth exchange in 1934 was circulat- 
ing false statements to the effect that the 
Glen Walker agency was continuing to 
represent both stock and mutual com- 
panies and thereby three stock compa- 
nies had withdrawn their agency from 
Glen Walker and that the adoption of 
the by-laws has compelled six stock 
companies to withdraw from the Glen 


Walker office and that such conduct, if 
not enjoined, will bring about the with- 
drawal from the Glen Walker agency of 
all stock company agencies and will de- 
stroy the agency’s business. 
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A. R: Small Is New Head of 


Underwriters Laboratories 





SUCCESSOR TO DANA PIERCE 





Election Took Place at Meeting of 
Stockholders and Special Meeting 


of Directors in Chicago 





A. R. vice-president of the 
Underwriters Laboratories with head- 
quarters in New York, was elected‘ 
president of the organization Monday 
to take the place left Vacant by the 
death recently of Dana Pierce. The 
election took place at a special meet- 
ing of directors and the annual meeting 
of stockholders of the laboratories in 
Chicago. Those present were W. E. 


Small, 


Mallalieu, manager of the National 
Board; Victor Roth, president of the 


Security of New Haven; C. W. Higley, 
president Hanover; A. G. Dugan, west- 
ern manager of the Hartford; C. R. 
Street, vice-president Great American; 
J C. Harding, western manager of the 
Springfield; G. H. Bell, western man- 
ager National of Hartford; C. R. Tuttle, 
western manager North America, and 
Walter D. Williams, western manager 
Security of New Haven. 

Mr. Small was regarded as the logi- 
cal choice. He has been connected 
with the laboratories since 1906 and is 
thoroughly grounded in all of its opera- 
tions. 

The annual meeting of the directors 
will be held some time in February. 


Mr. Small’s Career 


After graduating from the University 
of Maine in 1904, Mr. Small joined the 
New York Fire Insurance Exchange. 
Two years later he became assistant 
manager of the electrical department at 
the Chicago plant of the Underwriters 
Laboratories. He was later appointed 
special agent and in 1910 was made su- 
perintendent of the label service. He 
was elected vice-president in 1916 and 
in 1924 was transferred to New York 
to succeed Mr. Pierce who had just been 
elected president and transferred to Chi- 
‘cago. He is well known as chairman of 
the electrical committee of the National 
Fire Protection Association. 








in force that portion of the injunction 
forbidding enforcefneyt of the second by- 
law adopted in February,- 1934, saying a 
private voluntary association does not 
have the right to enforce upon their 
membership rules of business which 
have, as their primary purpose, forcing 
upon those with whom the members do 
business the boycotting of those in- 
eligible to membership, or binding the 
members to withdraw their business 
from anyone doing business with those 
ineligible for membership. Furthermore 
the court of appeals reinstated that por- 
tion of the writ restraining the Fort 
Worth board from circulaing statements 
that the Glen Walker agency represents 
mutuals or that some of the partners 
have withdrawn from the agency. 

The court, however, held the asso- 
ciations are within their rights in set- 
ting up qualifications for membership 
which exclude from their association any 
one who has an interest in or repre- 
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North America Has 
Western Changes 


W. H. Riker Is Named Manager 
Under General Manager 
Tuttle 


OTHER SHIFTS ARE MADE 


New Duties Are Assigned to Several 
Executives in Western Department 
—Promotions Announced 


Important changes in the western de- 
partment of the North America group 
are announced this week by General 
Manager C. R. Tuttle. 

W. H. Riker, the senior associate 
manager, has been appointed western 
nianager of the group and he will be in 
full charge while Mr. Tuttle is out of 
the city. Mr. Tuttle plans to leave the 
last of this month on his usual winter 
vacation, probably going to San An- 
tonio this time. Mr. Riker is one of 
the most popular men in western man- 


agerial ranks and his appointment is 
widely acclaimed. 
Mr. Riker will continue the super- 


vision of an enlarged field, assisted by 
R. Stockton Rush, assistant manager, 
and Arthur Moyer, field superintendent. 


Millar Assists Braddock 


L. J. Braddock, associate manager, 
who is one of the wheelhorses of the 
| Organization, will continue the super- 
vision of his present field. Walter Mil- 
lar is appointed agency superintendent 
and assistant to Mr. Braddock. 

H. A. Miller, associate manager, who 
is an aggressive and resourceful exec- 
utive, will continue supervision of his 
field west of the Mississippi and, in ad- 
dition to his present duties, assumes 
jurisdiction of the newly organized Chi- 
cago city and suburban department. R. 
G. Osgood is appointed agency superin- 
tendent and assistant to Mr. Miller. 

W. S. Foster, associate manager, who 
this year will complete 50 years in the 
service of the North America, relin- 
quishes direct supervision of his agency 
field and will devote his attention to the 
coordination of numerous __ specialty 
lines. 

Duties of W. 


W. P. Robertson, assistant to the 
president of the North America com- 
panies, will continue his important pub- 
lie relations work and assume special- 
ized duties as associate manager in all 


P. Robertson 


western department fields. 
R. V. Robinsen, associate manager," 
in conjunction with Mr. Rush will, in 


addition to their supervision of the ma- 
rine department, assume added respon- 
sibilities in the fire department. 


W. B. Flickinger, associate manager, 
continues his present duties and the 
functions of M. G. Egbert, assistant 


manager and chief underwriter, are un- 


changed. 











law, all members of the Fort Worth 


The court of appeals ordered continued 


sents a mutual. 


(CONTINUED ON PAGE 11) 
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Conduct Sprinkler Tests 
on Open Rack Warehouses 


DEMONSTRATION IN PEORIA 


Engineers Report Is Expected to Be 
Vital to Underwriters and Raters 
of Liquor Risks 


_ A demonstration to determine the ef- 
fectiveness of sprinklers in open rack 
liquor warehouses was conducted last 
week in the Peoria, Ill., plant of Hiram 
Walker & Sons. This was an event 
ef considerable importance to fire in- 
surance men, because of the doubt 
which exists as to the effectiveness of 
ihe sprinklers in such structures and the 
importance to underwriters and raters 
of whether or not they are partially or 
entirely effective. 

The engineers state that it is too 
early to give the conclusions. A de- 
tailed engineering report will be pre- 
pared tor submission to the underwrit- 
ers, engineers and raters. 

Give a Free Hand 


Vice-president H. F. Willkie of Hiram 
Walker & Sons turned over the plant 
tor the demonstration and gave the in- 
surance technicians a free hand. The 
approval of federal authorities and of 
the underwriters interested in the Hiram 
Valker & Sons risk was obtained. On 
two days when the tests were 
brought to a termination, a large num- 
her of insurance people were on hand. 

In the heart of the new Hiram 
Waiker & Sons distillery in Peoria are 
two enormous open rack warehouses 
with a capacity of 68,000 barrels each. 

E. Schuenemann, chief engineer of the 
Western Factory, in a personal ca- 
pacity, Clarence Goldsmith of the Na- 
tional Board, assisted by K. M. Ayton, 
engineer of Johnson & Higgins, who 
are Hiram Walker’s insurance advisers, 
helped plan and supervise the conduct 
of the test. In the demonstration, an 
attempt was made to simulate fire con- 
ditions by using an outside gas burner 
in the yard. 


the 


Insurance Men Present 


The insurance people who witnessed 
the demonstration included 

C. W. Soderstrom and R. E. 
man, Illinois Inspection Bureau; Geo. 
H. Parker, and A. Voelker, Kentucky 
Actuarial Bureau; Georg: W. Booth, 
National Board; Chas. R. Street, Great 
American; E. A. Henne, America Fore; 
Grant Bissell, Aetna; John W. Moffat, 
Royal; C. E. Wheeler, Hartford; Carl 
H. Sachs, National; Wm. D. Grier, 
North British; John Riker and Harry 
‘Thiemeyer, North America; Chas. E. 
Varley and Emil J. Hepp, Springfield; 
T. K. Pfafflin and E. McKarahan, 
Home; E. M. Quinn, Commercial Un- 
ion; John A. Neale, Chicago Board; 
Benjamin Richards, Underwriters Serv- 
ice Association; Clarence Goldsmith, 
National Board; R. M. Beckwith, West- 
ern Actuarial Bureau; R. W. Hendricks, 
Underwriters’ Laboratories; E. B. 
Quackenboss, Western Factory; J. J. 
Monahan and K. M. Ayton, Johnson & 
Higgins; Carl J. Setzer, Ohio Inspec- 
tion Bureau; A. J. Meyer and G. N. 
Porter, Indiana Inspection Bureau; E. 
Schuenemann, Western Factory. 


Free- 


Insurance Committee Named 


LANSING, MICH., Jan. 9.—Insur- 
ance committees of senate and house 
were announced today. C. Jay Town 
of North Adams, heads the senate com- 
mittee. Other members are: James A. 
Murphy, Detroit; Harry Hittle, Lans- 
ing; G. J. Cotter, Mt. Pleasant, and 
Denias Dawe, Monroe. 

Miles Callaghan, Reed City, heads 
the house committee and other mem- 
bers are: Joseph Nagel, Detroit; J. G. 
Mullen, Wallace; S. J. Romanski, De- 
troit, and C. P. Adams, Howell. Nagel 
and Mullen are local agents. 








Insurance Man to Head 
Pennsylvania Department 














OWEN B. HUNT 


Owen B. Hunt of Philadelphia, who 
has been appointed insurance commis- 
sioner of Pennsylvania, has been in the 
insurance business 12 years and is now 
regional claim manager for the Conti- 
nental Casualty. He started with the 
Penn Mutual Life and had claim expe- 
rience with the Commercial Casualty 
and Pennsylvania Surety before joining 
the Continental. 








Canadian Superintendents 
Adopt U. S. Valuation Basis 


The committee on valuation of securi- 
ties of the Canadian Insurance Superin- 
tendents Association has decided to 
adopt the same basis for valuing securi- 
ties in the 1934 annual statements that 
was endorsed by the National Conven- 
tion of Insurance Commissioners. 

The Canadian committee acts under 
authority of a resolution of 1931, under 
which it was given full power to deter- 
mine the basis of valuation and securi- 
ties and to publish not later than Jan. 
15 in each year a list of securities with 
valuations to be used. 

The Dominion department some time 
ago promulgated a basis of valuation of 
securities that was somewhat different 
from that adopted by the commissioners 
in this country. 





Mylod Now Given Broader 
Duties by North British 


WILL COORDINATE BUSINESS 


Succeeded as Western Manager By G. 
H. Duxbury—New Middle Depart- 
ment Head Is E. A. Merkl 


NEW YORK, Jan. 9—Announcement 
is made by the North British & Mercan- 
tile that Secretary J. L. Mylod will 
gradually surrender supervision of the 
western department, which has been 
under his control for the past year, and 
will undertake the important task of co- 
ordinating the general development of 
business for the associated companies. 

In keeping with this arrangement 
George H. Duxbury, previously general 
agent of the middle department, has 
been advanced to secretary in charge of 
the western department, his former 
post being filled through the promotion 
of Special Agent E. A. Merkl to gen- 
eral agent. Mr. Merkl previously trav- 
eled eastern New York for the group. 

Leo Bryant, who had been assistant 
to Mr. Mylod in the western depart- 
ment, has been elevated to assistant 
general agent of the same division. 


Code Discussion Feature 
of Indiana Insurance Day 


INDIANAPOLIS, Jan. 9—Because 
of important insurance legislation pend- 
ing, it is planned to invite members of 
the legislature to a luncheon Indiana 
Insurance Day, Jan. 29. The principal 
piece of legislation proposed is a recodi- 
fication of the insurance statutes and it 
is expected much attention will be given 
to this measure at the luncheon. Gov- 
ernor McNutt will be invited to discuss 
the bill, which will be an administra- 
tion measure, and others will speak rep- 
resenting the various branches of the 
insurance business. Because of the im- 
portance of the proposed legislation it 
is expected that there will be a good 
attendance of insurance people from 
throughout the state. The afternoon 
session will be followed by the annual 
meeting of the Indiana Insurance Fed- 
eration. H. A. Luckey, Life Insurance 
Company of Virginia, is general chair- 
man of Indiana Insurance Day. 


The French Union & Universal has 
been admitted to Colorado to write fire 
reinsurance. 








THE WEEK IN INSURANCE 





Important changes in the western de- 
partment of the North America are an- 
nounced by General Manager Tuttle. 

Pagel 
* * * 


Texas court of appeals reinstates im-, 
portant provisions of injunction directed 
against Fort Worth board and in favor 
of Glen Walker, Collett & Rigg agency. 

Pagel 
* * * 


Philadelphia places insurance on pub- 
lic schools with private companies, aban- 
doning self-insurance. Pagel 

* * 

A. R. Small is elected president of the 
Underwriters Laboratories. Pagel 
* * * 

Possibility is surveyed that during the 
year some of the fire insurance com- 
panies may convert a portion of their 
surplus into capital account. Page 3 

* * 

Georgia establishes state fire insurance 
fund to cover state property. Page 3 
* * * 

Demonstration is conducted at Peoria, 
Ill., to test the effectiveness of sprin- 
klers in open rack liquor warehouses. 

, Page 2 
* * * 


Much interest is taken in opinion of 
Georgia attorney general, outlawing sep- 





aration rules of Southeastern Underwrit- 
ers Association in that state. Page 3 

* * * 
field supervision changes 
of North British are an- 
Page 2 


Important 
at head office 
nounced. 

x & 
Buresh is recommended for 
election as president and Chester M. 
Hayden for vice-president of the Chi- 
eago Board, Page 10 
* *K * 


Creation of a state compensation fund 
in Massachusets is urged by Governor 
Curley of that state. Page 27 

* * * 


Heavy artillery will be brought out 
on Jan. 22 at a hearing in opposition 
to a bill to create a monopolistic state 
compensation fund in New York. 

Page 25 
* * * 


The report is circulating that London 
Lloyds and American surety companies 
have reached agreement under which 
a will discontinue solicitation of 
bankers’ and brokers’ blanket bonds in 
this country, in return for a portion of 
the reinsurance on such bonds written 
by domestic companies. Page 25 


* * * 
Use of an emergency factor in auto- 


mobile liability is being advocated in 
some quarters. Page 25 


Charles 








Named Manager 











W. H. RIKER 


W. H. Riker has been appointed man- 
ager of the western department of the 
North America and will be in charge 
of the office while General Manager C. 
R. Tuttle is absent from the city. Mr. 
Riker is thus in line to become general 
manager when Mr. Tuttle shall decide 
to step aside. This appointment will 
receive a very popular response, since 
Mr. Riker is universally admired and 
liked. 








Hartford Advertisements 


Elicit Much Interest 


Much interest is being taken in the 
advertisements being printed these days 
by the Hartford Fire. The first, which 
is being currently published, announces 
that the name and address of the near- 
est Hartford agent may be obtained 
anywhere in the United States by tele- 
phoning or calling upon the Western 
Union office. The second advertise- 
ment will contrast this speedy contact 
between the Hartford and the people 
with the conditions in 1835 when Presi- 
dent Terry took gold from Hartford in 
a sleigh to New York. 


Firemen’s Group Report 


NEWARK, Jan. 9.—The Firemen’s 
group took “it on the chin” in 1934, ac- 
cording to a report of President John 
R. Cooney at the annual stockholders 
meeting, but he went on record as say- 
ing that he expected 1935 to be an ex- 
cellent year. 

The fire companies, the report 
showed, made a net profit of $2,801,000 
on underwriting and investments for 11 
months, but the casualty companies on 
the same basis lost $3,187,000. All di- 
rectors were reelected, with Otto H. 
Falk, Herbert A. Clark and William B. 
Rearden added to the board. It was 
brought out at the meeting that Presi- 
dent Cooney’s salary is $25,000 yearly 
and Neal Bassett’s pension is $5,000. 

The fire companies of the group 
showed a loss ratio of 40.33 and ex- 
pense ratio 50.27. The similar ratios 
of the casualty companies were 86.01 
and 52.37. 


Canadian Winners Given 


Winning Canadian cities in the 1934 
inter-city fire prevention week contest 
are announced. In the A or large city 
class, Vancouver, Winnipeg, Toronto 
and Quebec were first in_their respec- 
tive provinces. In class B or medium 
sized cities, Edmonton, Victoria, St. 
John, Halifax, Kitchener, Hull and Sas- 
katoon were first in their provinces. 
The winners in the class C or small 
city groups were also announced. 
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Georgia Ruling on 
Separation Studied 


Yeomans’ Opinion Reviews Action 
Already Taken and Statutes 
That Are Involved 


CALLED CODE VIOLATION 


S. E. U. A. Rules Were to Have Gone 
Into Effect Jan. 1, but Attorney 
General Strikes Blow 


The opinion of Attorney General M. 
j. Yeomans of Georgia to the effect 
that the separation agrcement of the 
Southeastern Underwriters Association 
is illegal in that state, is being scanned 
eagerly. The attorney general finds that 
the agreement violates section 2466 of 
the civil code of Georgia, which pro- 
vides in part: “It shall be unlawful! for 
any insurance company, or companies, 
authorized to do business in this state, 


or the agent, or agents thereof, to make, 
maintain, or enter into any contract, 
agreement, pool or other arrangement 
with any other insurance company, or 
companies, licensed to do business in 
this state, or the agent or agents 
thereof, for the purpose of, or that may 
have the tendency or effect of, prevent- 
ing or lessening competition in the busi- 
ness of insurance trarfsacted in this 
state. And when it shall be made to 
appear to the commissioner of insur- 
ance that any company, or companies, 
agent or agents have entered into any 
such contract, agreement, pool or other 
arrangement, such commissioner shall 
revoke the license issued to such com- 
pany or companies, and the same shall 
not be reissued until the president or 
chief officer of such company or com- 
panies shall file an affidavit with such 
commissioner, stating that such contract 
agreements, pools or other arrange- 
ments have been annulled and made 
void.” 
S. E. U. A. Rules Cited 

The S. E. U. A. rules which are out- 
lawed, provide that beginning Jan. 1, 
1935, the S. E. U. A. members may 
not pay more than 15 percent commis- 
sion on fire and windstorm to an agent, 
who also represents a mutual company 
that is domiciled outside of S. E. U. : 
territory. 

The rules also prohibit an S. E. U. A. 
member from entering an agency rep- 
resenting a mutual that is domiciled 
outside of S. E. U. A. territory. Mem- 
bers would also have been prohibited 
from remaining in an agency which 
hereafter shall take on the representa- 
tion of any mutual, unless the mutual, 
along with stock company members of 
the S. E. U. A., shall be acquired 
through purchase of an agency and 
then only if the mutual company is 
domiciled in S. E. U. A. territory. 

Mr. Yeomans said the manifest pur- 
pose and intent of section 2466 of the 
code is to prevent combinations or 
agreements between insurers that would 
have the effect of lessening competition, 
and to foster and encourage competition 
between insurance companies, so that 
the public might secure insurance at 
the lowest obtainable rate. It is the de- 
clared public policy of Georgia, he con- 
tinued, that competition in all lines of 
business should be encouraged and 
that contracts in restraint of trade, at- 
tempting to establish monopolies, 
should be discouraged and outlawed. 

He pointed out that most of the in- 
surance in Georgia is written by agents. 
Practically all of the ‘“‘old line” com- 
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mei Sets Up Fire Fund 
to Cover State Property 


DROPS ALL FIRE INSURANCE 


More Than $6,000,000 Now Carried— 
Disastrous Experience with Plan 
in Other States Recalled 


ATLANTA, Jan. 9.—The state of 
Georgia will carry its own fire and tor- 
nado insurance, it was announced by 
Governor Talmadge. The insurance on 
state property expired Jan. 6 and will 
be dropped. The governor’s executive 
order directed all departments of the 
state government to pay the usual in- 
surance premiums into the insurance 
fund created by this order. The money 
will be deposited in a separate bank 
account and allowed to draw interest. 

The state has been carrying insurance 
on $6,200,000 property values. Sanction 
of this order is expected from the legis- 
lature. Carlton Mobley, the governor’s 
executive secretary, has been named ad- 
juster of fire and tornado claims, in the 
event of losses. 

Governor Talmadge stated that in five 
years the state had paid out $311,000 


and that in ten years the premiums 
amounted to $500,000 more than the 
amount collected for losses. H> also 


said he was informed that “about half 
of the states” had been carrying their 
own insurance with a profit. 


OTHER EXPERIMENTS RECALLED 


NEW YORK, Jan. 9.—Company ex- 
ecutives as well as local agents in 
Georgia are interested in the announced 
determination of Governor Talmadge to 
insure all properties of the state in a 
sinking fund, instead of securing indem- 
nity from fire companies. More than 
$1,000,000 is now carried on the capitol 
alone. Other properties scheduled for 
heavy amounts include the state hospital 
at Milledgeville, the Confederate Sol- 
diers Home, Georgia School of Tech- 
nology, Teachers College and various 
institutions at Savannah. 

West Virginia some time ago con- 
ceived the idea of dispensing with the 
protection afforded by private insurance 
carriers and securing its indemnity 
through a state sinking fund. Unfortu- 
nately, before the plan had been in op- 
eration a sufficient number of years to 
stand a heavy claim, the capitol at 
Charleston was completely destroyed by 
fire, requiring close to $1,000,000 for 
erection of a new building. 


North Dakota Experience 


North Dakota also had a rather un- 
pleasant, although fortunately for it not 
quite so expensive an experience. Its 
state fund was called upon for $95,163 
following the destruction of the capitol 
at Bismarck in 1930. Stock companies 
paid $469,868 at that time and a number 
of small mutuals also contributed. Had 
the administration relied entirely on the 
state fund, the total loss of $911,500 
would have been a body blow to that 
account. South Carolina is another state 
that adopted the state insurance fund 
program. According to common report 
the experience thus far has been any- 
thing but what proponents of the scheme 
predicted. 


C. W. Bailey Confirms That 
He Is to Retire as Head 





C. Weston Bailey has confirmed the 
report that he will retire as president of 
the American of Newark and become 
chairman of the board. An official an- 
nouncement of forthcoming changes has 
not been made, he said, as the directors 
do not meet until Feb. 4. 

The understanding is that Paul B. 
Sommers, who is now a vice-president, 
will be elected president to succeed Mr. 
Bailey. 


The rehabilitated Globe & Rutgers Fire 
has been readmitted to Michigan. 








Laboratories Head 
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A. R. SMALL 


A. R. Small this week was elected 
president of the Underwriters Labora- 
tories to succeed Dana Pierce, recently 
deceased. Mr. Small heretofore has 
been vice-president with headquarters 
in New York. 








Details of Chicago Program 
Are Still Being Withheld 


The details of the alternative program 
to separation in Chicago have not yet 
been announced. It was the intention to 
make public this information, following 
a meeting last Friday of the sub-commit- 
tees of three agents and three company 
executives, but at that meeting it was 
decided not to do so on the ground that 
the program must yet be approved by 
the Western Underwriters Association, 
‘Chicago Board and the interested agents 
generally. 

Following a meeting last Friday, a 
session of the governing committee of 
the Western Underwriters Association 
was called for Tuesday of this week but 
at the conclusion of that meeting, an 
announcement of the action taken was 
not made. 


No Hiteh Develops 


Spokesmen for the conferees state 
that no hitch has developed in the pro- 
gram which consists broadly in arrange- 
nients for more rigid enforcement of 
the Chicago Board rules and perhaps for 
new commission legislation in that city. 

When the Western Underwriters As- 
sociation first decided upon a policy of 
separation in the west, a committee of 
agency members of the Chicago Board 
Was appointed to discuss the situation. 
Later when the issue became more con- 
troversial and bitter, the mixed agencies 
in Chicago held an unofficial meeting 
and appointed a committee. It was the 
subcommittee of that instrumentality 
that has been conferring with the com- 
pany executives. The program is now 
being submitted to the unofficial com- 
mittee of agents and since the Chicago 
Board is affected, it will be submitted to 
the original separation committee of the 
Chicago Board, then to the directors of 
the Chicago Board and finally to the 
board itself. 


Hartford Companies Ahead 


HARTFORD, Jan. 9—Home office 
officials here report a satisfactory gain 
in 1934, the best since 1929. Premiums 
have increased on virtually all lines and 
losses are satisfactory. There has been 
a particularly favorable trend in inland 
marine, the volume rising between 15 
and 20 percent. Fire premiums increased 
about 5 percent. 





Capital Increase 
Possibility Seen 


Year May Witness Conversion of 
Surplus Into Capital 
Account 


WOULD BE A REVERSAL 


Existence of Large Surpluses May 


Prompt Fire Companies to Act 


Because of Tax Situation 





The report is current that one of the 
large fire the 
announce the declaration of 

This rumor has led 
to speculation whether other companies 
will follow the same course 
The 1934 
very large surpluses among many of the 


companies in 1ext few 


days will 


a stock dividend. 


during the 
year. statements will show 
companies and it is a question whether 
some of them may not consider it wise 
to turn a portion of these funds into 
capital accounts by de 
stock dividend. 

If the companies do decide to in- 
crease their capital account or restore 
it to the predepression level, the motive 
will probably be to avoid taxation and to 
prevent the drawing of political atten- 
tion to the size of surplus. 


claration of a 


Large Surplus Needed 


Those in the business realize that al- 
though the surpluses may appear large 
that they do not represent an accumula- 
tion of excessive and idle wealth. The 
surpluses that existed prior to the de- 
pression were none too large and as a 
matter of fact with many companies 
they were not large enough for comfort 
and it became necessary or desirable 
for many companies to reduce their 
capital during the depression to release 
funds for surplus. 

Furthermore the recent growth oi 
surplus represents the release of prem- 
ium reserve. The situation is compar- 
able to that of the merchant, who closes 


the year with a greater surplus than 
before, because he does not owe as 
much. : 

Should the fire insurance business 
pick up to an appreciable extent this 
year and the tendency be carried for- 
ward to renew annual policies on the 


term basis, the present large surpluses 
would soon begin to diminish and as- 
sume more normal proportions. 

However, the financial operations of 
the fire insurance companies are diffi- 
cult to explain to the public and some 
companies may feel that it is wise to 
increase the capital account so as not to 
be faced with the possibility of being 
required to make an explanation. 

The likelihood is that the surplus of 
the companies will be considerably 
larger than on July 1, 1934. As a rule, 
the heaviest losses are suffered in the 
first six months of the year and the 
heaviest expenses occur during that pe- 
riod. Most of the license fees and 
state taxes come in the first half of the 
year. Therefore, the excess of income 
over outgo proba bly was greater in the 
last six months than in the first half 
of the year and the contribution to sur- 
plus will have been heavier. 


Approves Convention Basis 


Insurance Director Palmer of Illi- 
nois has approved, for use in Illinois, 
the security valuation method for 1934 
annual statements, embodied in the 


resolution adopted by the National Con- 
vention of Insurance Commissioners re- 
cently 


at St. Petersburg. 
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Ohio Underwriters Meeting 
Hears of Allstate Situation 


HOLD SESSION IN COLUMBUS 
Senator Lloyd, Secretary of State Asso- 
ciation Tells Position of Agents; 
Blue Goose Meets 





COLUMBUS, O., Jan. 9.—The Ohio 
Fire Underwriters Association at a meet- 
ing ‘here heard Senator J. A. Lloyd, sec- 
retary Ohio Association of Insurance 
Agents, discuss purposes and accom- 
plishments of the association last year. 
He said that whatever was best for the 
agents was likewise best for the com- 
panies and for the insuring public. He 
urged cooperation between field men and 
local agents. 

Senator Lloyd discussed the case of 
the Allstate Fire and Allstate Insurance, 
explaining the position of the agents. 
He asserted the companies are uot con- 
ducting their business in Ohio on the 
same basis as other companies, and in- 
timated an effort would be made to have 
the department’s ruling set aside. 


New Member Elected 


Roger Grim, svecial agent Connecti- 


cut Fire, was elected a member. He 
will be associated with T. O. Dye. He 
is a son of M. F, Grim, Phoenix of 


Connecticut. Resignation of H. S. Low- 
ensohn was accepted. He has been 
transferred to the New York offices of 
the North British & Mercantile. 

It was decided to hold the next meet- 
ing in Cleveland Feb. 5. A party will 
be given by the Blue Goose the night 
before, at which a number of candidates 
will be initiated. A class of 17 was ini- 
tiated by the Blue Goose at a meeting 
Monday. This was an appreciation party 
in recognition of election of R. W. Hu- 
kill, Fireman’s Fund, to office in the 
grand nest. 

Much of the success of the meeting 
was due to activities of Paul Bowers, 
Cincinnati, chairman membership com- 
mittee, and P. F. Brown, Columbus, 
chairman initiation committee. W. J. 
Gilsdorf, most loyal gander, presided. 

The question of increasing the salary 
of wielder was referred to a_ special 
committee. It was voted to retain the 
special $4 initiation fee until the Cleve- 
land meeting Feb. 4. Former members 
readmitted not later than this date will 
be required to pay only this fee and $2 
grand nest dues. There will be a din- 
ner dance in Cleveland March 16. 


Harris Heads Louisville Board 


LOUISVILLE, Jan. 9.—The Louis- 
ville Board at its annual meeting today 
elected C. D. Harris president, succeed- 
ing C. E. Swope; Martin W. Boedeker, 
vice-president; P. B. Bethel reelected 
executive secretary-treasurer. 

The organization went on record as 
commending the stand of Commissioner 
G. B. Senff in his announced fight in the 
press on unlicensed or non-admitted in- 
surance solicitation. 

In his report as retiring president 
after two terms, C. E. Swope, Jr., re- 
viewed the developments of the past 
two years. The board has not only 
weathered the economic disturbances, 
but is actually on a firmer footing. The 
board now has 60 firm members and 90 
individuals, the highest in its history. 
There has been a decrease of 20 percent 
in the number of registered solicitors 
employed by board members, making 
the present total 197. He called atten- 
tion to the new agency license law and 
the way the organization has cooperated 
with the national and state groups. 


HOLC Procedure Outlined 


Alvin S. Kevs, president of the IIli- 
nois Association of Insurance Agents, 
has sent to members a memorandum 
outlining the proper procedure for han- 
dling renewal policies in which the 
HOL-C is interested and in handling of 
losses. 
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CASUALTY INSURANCE NEWS 





N. Y. Court of Appeals Holds 
for U.S. F. & G. Against Bank 


NEW YORK, Jan. 9.—A point of law 
never prev iously passed upon in connec- 
tion with suretyship and one of con- 
siderable interest to underwriters was 
decided by the New York court of ap- 
peals, the decision by Justice Crane 
being concurred in by the associate jus- 
tices. 

As surety for the Cook Contracting 
Co., the United States Fidelity & Guar- 
anty issued its bond for $179,000 guar- 
anteeing fulfillment of a contract to 
construct a portion of a road in West- 
chester county. Upon default by the 
contractor, the state called on the surety 
to complete the contract, which it did at 
a loss of $55,783. At the time of default 
the contractor had earned, in addition to 
moneys previously paid, $10,746, while 
the state held an additional $3,092 as re- 
tained percentages. 

The Cook Contracting Co. had pre- 
viously secured a loan from the Scars- 
dale National Bank & Trust Co., as- 
signing as security money due and to 
become due under its contract with the 
state. In an action brought by the bank 
the trial court awarded the surety com- 
pany judgment for both the sum earned 
and the retained percentages. On ap- 
peal ~ appellate division allowed the 

S. F. & G. the retained percentages, 
but eld the bank entitled to the money 
already earned. This latter decision in 
turn was reversed by the court of ap- 
peals, which sustained the conclusions of 
the trial court. The essence of the de- 
cision is that the surety company suc- 
ceeded to all rights of the state under 
the principle of subrogation, which is 
superior to the right of assignee. 





Broader Form Available 


The new broader form of individual 
safe deposit box policy covering all des- 
truction of or damage to securities has 
been adopted as of Jan. 7. 

The new form can be written at once 
in all states except Arizona and Wash- 
ington, where its sale will be sanctioned 
on and after Jan. 17. 

The annual rates are: First $500,000, 
$2 per $1,000; next $500,000 $1.50 per 
$1,000; each additional $1,000 over $1,- 
000,000, $1 per $1,000. No minimum 
premium has been established. 


St. Louis Surety Men Elect 


ST. LOUIS, Jan. 9.—Henry Bush, 
manager United States Fidelity & Guar- 
anty, was elected president of the 
Surety Association of St. Louis at the 
annual meeting. Other officers elected 
are: Vice-president, R. L. Edgar, Na- 
tional Surety; secretary-treasurer, Wal- 
ter Zachritz, Charles L. Crane Agency 
Company. 


Cathcart to Home Office 


E. K. Cathcart, manager bonding de- 
partment in the New York office of the 
Maryland Casualty, Jan. 15 will remove 
to headquarters at Baltimore as assist- 
ant director of the bonding division. 


Federation Annual Meeting 


NEW YORK, Jan. 9.—At the annual 
meeting of the Insurance Federation of 
America, to be held here tomorrow, in 
addition to hearing reports from Presi- 
dent H. H. Wadsworth, Secretary J. T. 
Hutchinson and other officers and com- 
mitteemen, it is expected the secretaries 
of the New York State, Pennsylvania 
and Indiana federations will tell of leg- 
islative conditions in their states. Mem- 
bers will outline the activities of the 
body for the present year, which holds 
every indication of being one of unusual 
concern, in so far as the presentation of 
measures affecting casualty insurance 


interests is concerned. 








Maryland Casualty Closes 
Three Ohio Branch Offices 


CLEVELAND, Jan. 
land Casualty has closed its offices in 
Toledo, Youngstown and Columbus. 
The records of the Columbus office are 
being transferred this week to the 
Cleveland office, which will handle all 
the Ohio business in the future. 





9.—The Mary- 


Oppose Compulsory Law 


AUGUSTA, ME., Jan. 9—The Maine 
Automobile Association has come out 
with a definite and firm stand against 
legislation favoring the adoption of the 
Massachusetts plan of compulsory auto- 
mobile liability insurance at the 1935 
session of the Maine legislature. 


Mueller Chicago Speaker 


E. H. (Count) Mueller of Milwaukee, 
general agent of the accident and health 
department of the Pacific Mutual Life 
in Wisconsin and nationally known 
among accident and health men as an 
agency builder and organizer, will be 
the speaker at the luncheon meeting of 
the Accident & Health Insurance Club 
of Chicago Jan. 16 at the Hamilton 
Club. 


Insurance Counsel Meeting 


The executive committee of The In- 
ternational Association of Insurance 
Counsel will meet in New Orleans on 
Jan. 14-15. The committee will receive 
reports from the various standing com- 
mittees and will discuss at length the 
program that will cover legislation con- 
templated in the various states; take 
up certain resolutions adopted at the 
meeting at French Lick; determine 
what action should be taken with ref- 
erence to proposed codification of laws 
in Illinois, South Carolina, Missouri and 
other states; select the convention city 


for 1935 and prepare a program for 
that meeting. : : 

W. R. Mayne of St. Louis is presi- 
dent. 








Moran Heads N. Y. Committee 


E. S. Moran, Jr., of Brooklyn has 
been elected chairman of the New York 
assembly insurance committee. 


Farm Association Meeting 


The annual meeting of the Farm Un- 
derwriters Association was held in Chi- 
cago Wednesday afternoon. In_ the 
morning the meeting of the managing 
committee was held. Among those at- 
tending from outside of Chicago was 
LW. ae assistant secretary St. Paul 
F. & N 


N. Y. Local Agents Meeting 


The annual meeting of the Association 
of Local Agents of the City of New 
York will be held Jan. 15. A. J. Smith 
is the nominee for president; WS. 
Brown for vice-president and E. S. Jar- 
vis for secretary. S. T. Perrin is nomi- 
nated for chairman of the executive 
committee, Clarence McDaniel for chair- 
man of the membership committee, and 
J. J. Hoey for chairman of the public 
relations committee. 


Veteran Field Man Dies 


I. C. Chamberlain of Dubuque, Ia., 
died after completing his 56th year as 
special agent of the Iowa State and the 
Iowa State Underwriters of the Home 
of New York. 


Angus Accountants’ Head 


R. C. Angus of the Northern of Lon- 
don was elected president of the Insur- 
ance Accountants Association at the an- 
nual meeting in New York. 





Krank Heads Underwriters 
Association of N. Y. State 





SYRACUSE, Jan. 9.—G. F. Krank of 
the Hanover was elected president of 
the Underwriters Association of New 
York State at the annual meeting here. 
First vice president is H. S. Visscher, 
Royal; second vice president, W. H. 
Bryant, American; chairman executive 
committee, J. W. Summers, Home. 

The executive commi**-- consists of 
W. H. Cooper, London & Lancashire; 
M. G. Knapp, Royal; R. C. Brown, 
Hartford. 

It is a matter of public knowledge that 
rates on hotel property are to be revised 
and that revision will generally result 
in reduced rates all down the line. It 
was ~-~9orted to the associat‘~~ that cer- 
tain brokers in New York City were 
taking advantage of this anticipated rate 
reduction and endeavoring to make con- 
tracts with the owners of these proper- 
ties whereby the owner agreed to place 
all of his insurance with the broker of- 
fering the contract, should reduction in 
rate on the property be within three 
months from the signing of the contract. 

If at the expiration of three months, 
a reduction in rate had not been made 
by the rating authorities, contract could 
be cancelled by either party on ten days 
notice. The contract requires the plac- 
ing of the insurance with the broker for 
six years after the expiration of the ex- 
isting policies. 

This matter was given as information 
to the association. It is evident that 
with a reduction in rate on this class in 
prospect, those offering the contract to 
the property owners are in a way to se- 
cure some valuable lines without any ef- 
fort whatsoever on their part. 


— 


Gustav May Reopens Agency 


CINCINNATI, Jan. 9.—Gustav May, 
formerly president of the Cincinnati In- 
surance Agency has reestablished an 
agency under his own name in _ the 
Carew Tower. He is general agent for 
the Indemnity of North America for 
four south-western Ohio counties and 
two counties in Kentucky. He also rep- 
resents the North America, Imperial, 
Southern Fire of New York and St. 
Paul F. & M. 


Lowensohn to Head Office 


NEW YORK, Jan. 9.—Howard 
Lowensohn, for some time past serving 
as inspector for the improved risk de- 
partment of the North British & Mer- 
cantile in Ohio, is now connected with 
the general cover division of the brok- 
erage and service department of the 
group in this city. A. G. Barker, en- 
gineer of the improved risk department, 
will represent it in both Ohio and Mich- 
igan, having opened headquarters in 
Detroit. 


Wilson Iowa State Agent 


OMAHA, Jan. 9.—B. A. Jochem, sec- 
retary of the National Security Fire, an- 
nounces that Clair E. Wilson of Ames, 
Ia., will be Iowa state agent of both 
the National Security and Central Fire 
of Baltimore. For the time being his 
headquarters will be in Ames but will 
be moved later to Des Moines. 

George A. Holbrook, who has repre- 
sented the National Security in Iowa, 
will continue as representative of the 
North America. 


Opens New York Office 


Joseph Lieberman, well known attor- 
ne- who specializes in the ~ractice of 
insurance law, announces the opening 0 
offices in New York at 111 John street. 
His Jersey City offices are at 28 Jour- 
nal Square. 


H. A. Gulledge Is Bereaved 


H. A. Gulledge, secretary of the Trin- 
ity Universal of Dallas, is bereaved by 
the death of his father, O. Z. Gulledge, 
who was a resident of Fort Worth. He 
died six hours after acting as pallbearer 
at the funeral of a sister-in-law. 
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VIEWED FROM NEW YORK 





RITCHIE WITH GLOBE & RUTGERS 


< Globe & Rutgers has appointed 

C. Ritchie manager of the New York 
ee department and has re- 
sumed writing local business there under 
Mr. Ritchie’s direction. 

He started in the business in the New 
York department of the Phoenix of 
London and was with the Home of New 
ps ork’s local department for 25 years, re- 
signing to become assistant secretary 
of the Importers & Exporters in charge 
of local underwriting. When that com- 
pany became a part of the Corroon & 
Reynolds group, Mr. Ritchie went to 
the New York office of the American 
of Newark as an 1 underwriter. 


EXAMINERS TO HE AR MeCLELLAN 


J. E. T. McClellan, superintendent of 
the New Jersey Schedule Rating Office, 
will speak on “The Liquor Industry” at 
the monthly dinner meeting of the Fire 
Insurance Examiners Association § of 
New York. 

OPENS NEW YORK OFFICE 

The Central Manufacturers Mutual of 
Van Wert, O., has opened a brokerage 
office at 90 John Street, New York 
City. The office will be in charge of 
R. A. Brock, who has been with the 
company at the home office 15 years. 

* * x* 
CHUBB & SON IN NEW SETUP 

Chubb & Son, which has been con- 
ducting a managerial and agency busi- 
ness in New York for a number of 
years, filed legal notice of continuation 
of the partnership, with the following 
as meinbers: Hendon Chubb, G. B. 
Ogden, T. H. Allen, T. J. Goddard, H. 
T. Chester, J. L. Powell, J. R. Par- 
sons, Percy Chubb, II, -and John 
Rogers, Jr., the last two having re- 


By GEORGE A. WATSON 








cently been admitted to the firm, after 
proving their fitness for the responsi- 
bility through years of association with 
the office. The firm of Chubb & Son 
ranks high in the esteem of brokers 
and assured, having built an enviable 
reputation for fair dealing. 


BROOKLYN PROPOSAL REJECTED 


While approving the recommendation 
of a special committee that the presi- 
dent of the New York Fire Insurance 
Exchange appoint a standing comimnit- 
tee of five “‘to serve as a contact com- 
mittee with Brooklyn agents” the ex- 
change rejected the proposal of the 


same cornmittee that it change the ex- 
isting agreement to provide that Brook- 
lyn and Long Island City agencies meet- 
ing all qualifications (other than terri- 
torial) of Class 3 membership and hold- 
ing continuous appointment for the 
same company or companies from Jan. 
1, 1915, to May 10, 1933, shall be com- 
pensated on the same basis as Class 3 
members. The troublesome Brooklyn 
and Long Island agency situation is 
thus left suspended in mid-air. 

The exchange reported the collection 
of $1,800 from one of the important 
British groups, convicted of paying ex- 
cess commissions to a nationally promi- 
nent brokerage house. 

G. F. Neiley, Royal, was elected a 
member of the arbitration committee to 
succeed R. R. Martin, manager of the 
Atlas, who asked to be relieved in order 
to devote more time to the affairs of his 
company. 











NEWS OF TH 


E COMPANIES 





Resign from Mutuals’ Group 





Federal Hardware Carriers Quit Im- 
proved Risk Organization; Members 
Change Participation Plan 





The Retail Hardware Dealers Mutual 
Fire of Minneapolis, Minnesota Imple- 
ment Mutual Fire of Owatonna, Minn., 
and Hardware Dealers Mutual Fire of 
Stevens Point, Wis., have withdrawn 
from the Improv ed Risk Mutuals, These 
three companies operate as the Federal 
Hardware & Implement Mutuals and 
they have decided to retire from affili- 
ation with all other groups. A change 
has been made in the participation of 
the 15 remaining members of the Im- 
proved Risk Mutuals in view of these 
retirements. The Grain Dealers Na- 
tional Mutual Fire takes 8 percent; In- 


diana Lumbermen’s 6 percent; Lumber- 
men’s of Mansfield, O., 7 percent; Lum- 
ber of Boston, 9 percent; Michigan 
Millers 9 percent; Mill Owners of lowa 
7 percent; Millers of Alton 8 percent; 
Millers of Harrisburg 4 percent; Mil- 
lers of Texas 6 percent; National Retail- 
ers 5 percent; Northwestern 8 percent; 
Pennsylvania Lumbermen’s 6 percent; 
Pennsylvania Millers 6 per cent; United 
Mutual 7 percent and Western Millers 
4 percent. 





Advanced by Atlantic Mutual 


G. H. Smith and F. B. Tuttle have 
been elected assistant vice-presidents of 
the Atlantic Mutual. They have been 
in charge of the ocean marine and in- 
land marine underwriting departments, 
respectively. 

C. N. Woolley, chairman of the 
American Radiator & Sanitary Corpora- 





tion, has been elected a trustee of. the 
Atlantic Mutual to fill the vacancy 
caused by the resignation of William 
Procter. 


Camden Chief Adjuster Resigns 


John C. Myers, for the past three 
years general adjuster of the Camden 
Fire, has resigned, effective March 1, 
and will become an independent ad- 
juster in Toledo, O. 


Drops “Mutual” From Title 


The title of the Indemnity Mutual 
Marine has now officially been changed 
to Indemnity Marine. The fact that the 
word “mutual” was to be dropped, 
announced several months ago. 
company is controlled by the Northern 
of London. 


Liberty Fire Elects 


LOUISVILLE, Jan. 9.—The Liberty 
Fire of Louisville at its annual meeting 
reelected all dirtctors and officers, the 
only change being in the advancement 
of Albert Wiegand from assistant vice- 
president to vice-president. 














Georgia Mutual’s Changes 


The Cooperative Fire of Georgia has 
moved its home office from Decatur to 
Macon. T. A. Hatcher of Macon. has 
been elected president for the unexpired 
term of the late R. A. Irwin of Deca- 
tur, and John B. Harris has been elected 
general counsel. 





Allemannia Declares Extra Dividend 


In addition to the regular quarterly 
dividend of 25 cents a share, the Alle- 
mannia of the Crum & Forster group 
declared an extra dividend of 10 cents 
a share on the $10 par value stock. 





National Liberty’s Extra Dividend 


An extra dividend of 5 cents per 
share has been declared by the Nationat 





Liberty. 
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NEWS OF FIELD MEN 





Phoenix of Hartford Shifts 





Realignment of Company’s Field Forces 
in Southern Territory 


Is Announced 





Harold M. Grant of San Antonio, 
special agent of the Phoenix of Hart- 
ford for southwest Texas, has been 
transferred to New Orleans, succeeding 
the late John H. Van Amburgh in Lou- 
isiana and Mississippi. B. T. Overand, 
special agent at Dallas, is transferred to 
Oklahoma City and will be in charge of 
Oklahoma. Ralph Elbert, formerly spe- 
cial agent at Little Rock, Ark., has been 
transferred to Dallas and will have of- 
fices with E. B. Keeling, general agent 
of the Phoenix. 

C. Seton Tracy, from the home office 
of the Phoenix, is appointed special 
agent for Arkansas with offices at Little 


Rock. Texas will be divided between 
Roy Montgomery, Houston, and Mr. 
Elbert. 


Boykin Assistant Secretary 


S. M. Boykin has been appointed as- 
sistant secretary of the Bankers Fire & 
Marine of Birmingham. He will continue 
his duties as special agent. He is secre- 
tary of the Alabama Field Men’s Asso- 
ciation and most loyal gander of the 
Alabama Blue Goose. Claude Boykin 
will continue as special agent for Bir- 
mingham and environs. 





Inspections to Include Hotels 


In its future inspections the Mich- 
igan Fire Prevention Association will 
include hotels as well as schools and 
churches among the public buildings in- 
spected. The new ruling was made as 
a result of the Hotel Kerns disaster in 
Lansing. 

In the recent inspection of Marshall, 
119 inspections were made, with 105 de- 
fective risks found. Many of the de- 
fects were due to open wiring in the 
older buildings of the century-old city. 
Few serious hazards were disclosed. 


Bach with Pacific National 

The Pacific National Fire has ap- 
pointed J. F. Bach special agent of the 
company for western Pennsylvania and 
West Virginia territory. For the past 
six years he has been traveling the same 
territory for the Lumbermen’s and 
Philadelphia National. 


Wangaman Now in Field 


S. M. Wangaman has been appointed 
special agent for the Central Manufac- 
turers Mutual of Van Wert, O., for 
Indiana and Michigan. He will make 
his headquarters at the home office. Mr. 
Wangaman was formerly a local agent 
for the company in Scottsdale, Pa. 





Stag Party at Grand Rapids 


Field men, adjusters and rate bureau 
men of Grand Rapids, Mich., together 
with some of their friends, will have a 
stag party at the Pantlind hotel the 
evening of Jan. 14. A number of field 
men located at Detroit and other points 
in the state intend to be on hand. 





Kansas Blue Goose Activities 





_The Kansas Blue Goose will hold a | 
dinner and initiation Jan. 15 in Topeka. | 


Four goslings will be initiated 
probably three will make flight to the 
Kansas pond. A good attendance is 
expected as the Kansas Fire Underwrit- 
ers Association will meet there that 
day. 

Gy A 
chairman of the luncheon Monday with 
about 30 in attendance. Guests included 
Walter Chestnut, Kansas City manager 
Western Adjustment; F. K. Entriken, 
local agent, McPherson; R. F. Landau, 
local agent, Oberlin, and S. A. Good- 


and | 


Bleckley of the Northern was | 





man, Chicago, superintendent of agents 
Springfield. W. G. Studebaker of the 
Miller-Studebaker General Agency will 
preside next Monday. 





Wenger Promoted to Ohio Post 


The Commercial Union of England 
has appointed V. D. Wenger special 
agent in charge of Cleveland and Cuya- 
hoga county. Mr. Wenger joined the 
Commercial Union group in 1923 as a 








special agent in Indiana. For 11 years 
he has been unusually successful in the 
development of the company’s business 
in that state. Prior to his association 
with the Commercial Union, Mr. Wen- 
ger was an inspector and rater with the 
Indiana Inspection Bureau, Iowa Insur- 
ance Service Bureau and the Chicago 
Board. He will establish headquarters 
at 1432 Union Trust building. 


Fire Association Names Two 


J. B. Kunkely becomes special agent 
of the Fire Association fleet for south- 
ern New Jersey succeeding Harry Har- 
bourt, deceased. Mr. Kunkely has had 
many years’ insurance experience in and 











around Philadelphia and in southern 
Jersey territory. His headquarters at 
present are 401 Walnut street, Phila- 
delphia. He is succeeded in Philadel- 
phia and Philadelphia suburban territory 
by Townsend Mackintosh, who, like Mr. 
Kunkely, joined the Fire Association 
group when the Lumbermen’s was ac- 
quired by it last July. 


Spaulding New President 


Edward A. Spaulding of the Roches- 
ter American was elected president of 
the Western New York Field Club at 
a meeting in Rochester. The vice-presi- 
dent is Robert E. Forrester, Fire Com- 
panies Adjustment Bureau; secretary, J. 
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WESTERN DEPT.: ROCKFORD, ILL. 


COMPANY CREDO 





1. To be “conservative-progressive.” 


To perpetuate the aims of its founders to bui!d a typical, 
strong and dependable New England company. 


To progress soundly and permanently. 


To continue as in the past 93 years to meet every test 
successfully. 


To be consistent in underwriting practices. 
To uphold and support the American Agency System. 


To treat policyholders and agents with the consideration 
and courtesy which builds confidence and good-will. 


‘To give that dependable protection which brings peace 
of mind and freedom from worry to policyholders and 
To pay just claims promptly. 


To maintain an institution financially sound, with ample 
reserves to meet all contingencies and to stand all tests 
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150 William Street, New York 
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Time-Tested Depression-proof 


An Insurance Company that has 
endured and prospered for over 153 
years is a Sood one to represent. 


You can expect such a Company 
to continue in the future to uphold 
proper practices and co-operate with 
its Agents as it has in the past. 


One hundred and fifty-three years 
means more than age—it means ex- 
perience, sound and sane judgment, 
underwriting skill. 





PHOENIX 


INDEMNITY COMPANY 


55 Fifth Avenue, New York 


Metropolitan Department, 90 Maiden Lane 
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E. Forbes of Rochester; 
ecutive committee, J. nm. 
Aetna Fire. 


To Talk on Arson 


Sherman V. Coultas, Illinois state fire 
marshal, who will address the annual 
meeting of the Illinois Blue Goose in 
Decatur, Jan. 16, has chosen as his topic 

“Arson and Burning in Illinois.” 

Members of the Peoria puddle of the 
Illinois Blue Goose will celebrate their 
first anniversary with a buffet dinner 
and entertainment the evening of Jan. 
15 in Peoria. 


chairman ex- 
L. Marvin, 








Year-End Party at Spol ine 


The Washington Blue Goose end-of- 
the-year ae at Spokane was largely 
attended. J. E. Ferguson of Wenatchee 
was toastmaster. J. B. Hamilton and 
Harry Evans, special agents, and W. A. 
Groce, inspector for the National Board, 
constituted the program committee. 
Among the guests were James Brans- 
comb, manager Idaho Survey & Rating 
Bureau; W. H. Gascoigne, special agent, 
Seattle, and A. D. Richards, most loyal 
gander. 





Field Men on “400” 


Among the passengers on the initial 
trip of the “400,” the new 400-miles-in- 
400-minutes train on the Northwestern 
road, were Wisconsin State Agents G. 
C. Peacock of the Agricultural and W. 
Edler of the New York Underwriters. 





N. J. Specials Hear Byrne 
NEWARK, Jan. 9.—At the dinner 
meeting of the New Jersey Special 
Agents Association, J. M. Byrne, Jr., 
Newark local agent, advised the mem- 
bers to pick their agencies and watch 
loss ratios. 





N. J. Field Club Annual Meet 


The annual meeting of the New Jer- 
sey Field Club will be held on Jan. 14 
at Trenton. 


Happer W. Va. President 

PITTSBURGH, Jan. 9.—At the an- 
nual meeting of the West Virginia Fire 
Underwriters Association, held here to- 
day a new agency balance rule, pat- 
terned after the rule adopted by the 
Eastern Underwriters Association, was 
adopted. Percy Ling, chairman of the 
West Virginia supervisory committee of 
New York, made the principal address 
at the morning session. 


Officers were elected as_ follows: 
President, H. A. Happer, Charleston, 
America Fore, vice-president, R. M. 


Simmonds, Charleston, Royal, secretary, 
A. S. Whitely, Wheeling; new mem- 
bers executive committee, R. B. Apper- 
son, Wheeling, Hartford, John Mars- 
den, Pittsburgh, Providence Washing- 
ton, B. J. Weisgerber, Wheeling, North 
British, J. E. Tetlow, Wheeling, Fire- 
man’s Fund. E. C. Douglas, North 
America, was elected chairman of the 
committee. 


Detroit National Deal 


Further announcements made this 
week in regard to the agreement effect- 
ive Dec. 15, by which the American 
of Newark reinsured the outstanding 
liability of the Detroit National 100 per- 
cent, state that as of Dec. 31 the Ameri- 
can took over all excess of net risks, 
relinquished and returned to the De- 
troit National by its reinsurers, It is 
estimated that the total of the two port- 
folios, net and reinsurance, will approx- 
imate $500,000. The Detroit National 
has agreed for at least three years to 
continue to transact its insurance busi- 
ness in cooperation with the American. 


Miscellaneous Notes 


The Ohio Fire Prevention Association 
will inspect Marion, Jan. 15. H. K. 


Rogers will put on his fire clown act. 

The Bankers Fire & Marine of Bir- 
mingham reports an increase in premium 
income for 1934 of 30 percent. 
ratio was favorable. 


The loss 











Annual Hartford Insurance 
Day Is Planned for Jan. 15 





The tenth annual Hartford insurance 
day will be held Jan. 15 in the home of- 
fice of the Aetna Life. There will be 
a morning session, a luncheon, possibly 
with informal speeches, and an after- 
noon session, but no banquet. George 
E. Turner, president First Reinsurance, 
is chairman of arrangements. 

Plans have not been completed, but 
two speakers have accepted and Super- 
intendent George S. Van Schaick of 
New York plans to be present. One im- 
portant address will be by C. B. Mer- 
riam, director Reconstruction Finance 
Corporation, a native of Johnson, Vt., 
and formerly a leading banker and in- 
surance man of Topeka, Kan. Rev. 
Hugh Shields of Rudgefield, Conn., will 
speak. 


Non-Tariff Auto Group to 
Discuss New Illinois Code 





Members of the Illinois Automobile 
Insurers, with headquarters in Springfield, 
will meet at the LaSalle hotel in Chi- 
cago Thursday morning of this week 
to discuss provisions of the new Illi- 
nois insurance code. During the ab- 
sence of C. L. Morris, Springfield, the 
president, who is ill, George E. Traut, 
Indianapolis, the secretary, is expected 
to preside. The organization was formed 
last August, its members being 24 com- 
panies writing automobile insurance. 

The insurance division of the Iilinois 
Chamber of Commerce is making a care- 
ful study of the code and is sending 
40 copies of the code to insurance ex- 
ecutives and business leaders in the state, 
asking them to make a careful study of 
the parts affecting them. 

Behrens, chairman of the in- 
surance division, states the code is being 
carefully studied so that the Illinois 
chamber may aggressively advocate its 
sound provisions and make suggestions 
for changes that would be in the pub- 
lic interest. 

The Insurance Advisory Council of 
Illinois, attended by about 30, held a 
meeting on Monday to discuss various 
aspects of the proposed Illinois insur- 
ance code. The various constituent or- 
ganizations of the council are now holding 
sessions, going over the code provisions 
that interest them particularly. W. O. 
Schilling presided Monday. 


Boon to Policy Writer 


The Agricultural and Empire State 
of Watertown, N. Y., have started the 
practice of filling orders with policies 
in which carbon paper is already in- 
serted with the daily report. This is 
found convenient for the agents and 
they appreciate it. ; 

The policies are padded, usually in 
blocks of 25, and covered with a strong 
jacket. There is a notice that it is no 
longer necessary to insert carbon paper 
with daily reports. The dailies are sim- 
ply jogged in place to make sure they 
register and the policy is ready for 
typing. 

The carbon sheets are trimmed at the 
upper left hand corner and the dailies 
at the lower right hand corner. When 
the typing has been done on the face 
of the policy and it is taken from the 
machine, the typist simply grasps the 
corners of the dailies with one hand and 
the carbon with the other. They sepa- 
rate automatically. 


Presentation to Forbush 


On the eve of the retirement of Gayle 
T. Forbush as United States manager 
of the Royal Exchange and its affiliated 
companies, the office and field staff of 
the organization presented him a hand- 
some gold wrist watch as a token of 
their respect and esteem. 


Iowa Pond Stag Party 


The Iowa Blue Goose plans a stag 
party in Cedar Rapids Jan. 24. 
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Ohio Licenses Issued to 
Sears, Roebuck Companies 


COLUMBUS, Jan. 9.—Over the ob- 
jection of the Ohio Association of In- 
surance Agents, Insurance Superintend- 
ent Warner has issued licenses to the 
Allstate and Allstate Fire of Chicago, 
subsidiaries of Sears, Roebuck & Co. 
Secretary John A. Lloyd of the Ohio 
Association of Insurance Agents said 
the association anticipates seeking a re- 
hearing. If satisfaction is not obtained 
then, he announced the agents would 
take the case to court. 

Mr. Warner states the mail is used 
largely by the Chicago companies in 
preliminary contacts with the public. 

It is claimed such procedure violates 
section 644 of the statute of Ohio, pro- 
viding for the licensing of agents and 
placing insurance. F 

The application furnished by the 
companies on request, contains a defini- 
tion of the coverages and also the 
questions and answers that will usually 
supply the necessary information to one 
about to purchase a policy. It would 
seem, therefore, Mr. Warner said, that 
one who seeks insurance has full in- 
formation and in a way that cannot be 
easily misunderstood. 

The complaint arose originally when 
it was found that the two agents li- 
censed for the companies in 1932 and 
1933 were merely store managers. 

However, the companies now pro- 
pose to request licenses for men who 
are to be bona fide agents, and to in- 
crease their agency forces as business 
increases. 

“We now have the assurance from 
said companies that the gentlemen pro- 
posed by the above companies as their 
representatives are to be real bona fide 
insurance agents and will comply with 
the insurance laws of Ohio, in the pur- 
suit of said business,” the opinion said. 





Report $700,000 Insurance 
in Liner “Havana,” Wrecked 





NEW YORK, Jan. 9.—Insurance on 
the Ward liner “Havana,” which struck 
a reef off the Bahamas Jan. 5, is said to 
amount to $700,000, $500,000 on hull and 
the balance general. The indemnity is 
understood to be about equally divided 
between American companies and Lon- 
don institutions. 


Applies for Reinstatement 


Following a conference with D. C. 
Boney, commissioner of North Carolina, 
the General of Seattle has made formal 
application for reinstatement of its li- 
cense in the state recently suspended 
because of the misapplication of its spe- 
cial rate filings by a Charlotte agency. 
The company will secure a field repre- 
sentative for the territory and will oper- 
ate in the state on rates of the North 
Carolina inspection and rating bureau. 


Set New York Convention Date 
The New York State Association of 
Local Agents will hold its annual con- 
vention May 20-21 at Syracuse. 


C. E. Case Still Ill 


Charles E. Case, assistant United 
States manager of the North British & 
Mercantile, who has been ill for several 
weeks, still is confined to his home and 
it is feared will not be able to be up 
and about for several days. 


Burt Burton in Charge 


Burt Burton has been placed in 
charge of all of the field activities of the 
Home of New York in North and South 
Dakota. Associated with him will be 
H. O. Kailgren of Fargo, R. C. Fuller 
of Sioux Falls and P. H. Peterson of 
Minot. 

Special Agent F. S. Holmes is being 
transferred to Indiana. 

A farewell party was held Saturday 
evening in Sioux Falls in honor of 
Mr. Holmes. About 30 South Dakota 








field men were present. George Barnett 
acted as toastmaster and during the 
course of the evening Mr. Holmes was 
presented with a silver table set by E. 
H. Partch, in behalf of the South Da- 
kota Fire Underwriters Association. 


Opens Reinsurance Office 


RICHMOND, Jan. 9.—R. E. Brown, 
formerly president of Gordon, Brown & 
Carter, Richmond general agency, and 
identified with the fire insurance busi- 
ness here for more than 30 years, has 
opened an office here to handle only re- 
insurance business and plans to cover 
Virginia, West Virginia, North Carolina, 
South Carolina, Maryland and the Dis- 





He will trade as R. 
His lines will be lim- 
ited to facultative and treaty reinsurance. 


trict of Columbia, 
E. Brown & Co. 


A branch office is being opened in 
Greensboro, N. C., in charge of P. L. 
Hawks, who for some time has repre- 
sented the General of Seattle here as 
state agent. He formerly operated a 
general agency in Greensboro. 


Canadian Hail Loss High 


REGINA, SASK., Jan. 9.—Much 
heavier losses than were estimated ear- 
lier in the year were suffered by com- 
panies writing hail insurance in Western 
Canada, according to the annual report 
of the Canadian Hail Underwriters As- 











sociation. Loss ratios were 31.3 in Man- 
itoba, 58.01 in Alberta and 103.12 in 
Saskatchewan, the average for the three 
provinces being 78.84 percent, compared 
with 47.9 last year.and 36.1 percent in 
1932. Total premiums written were 
$392,938 against $494,402 a year ago and 
$921,183 in 1932. 


Miscellaneous Notes 


The Southern Home of Charleston, 
S. C., has been licensed in Iowa. 

The Traders & General of Dallas has 
been licensed in California with W. F. 
Smith of Los Angeles as general agent. 

The insurance agency operated by the 
late G. R. Cooper at Boone, Ia., has been 
purchased by R. T. Duckworth. 





A.RECORD OF PUBLIC SAFETY 


IRE forecasts of failure, fatalities 
and costly, or even catastrophic 
fires, preceding the opening of the Cen- 
tury of Progress Exposition, were with- 
out foundation according to reports 
substantiated by police and fire records 
of Chicago. 

With its turnstiles closed to the pub- 
lic on Oct. 31, one might imagine an 
impressive column of statistics could be 
obtained from the Century of Progress 
officials telling the story of fatal acci- 
dents and fire destruction. But the sur- 
prise comes with the boast of police and 
fair officials that for the two years 
duration of the Exposition a perfect 
safety record was chalked up for those 
agencies in charge of public safety. 

More than 37,000,000 trusting souls 
pushed the stiles entering the Fair to 
be swallowed up by the milling crowds, 
and exposure to accidents seemed every- 
where prevalent, but a few scratches 
and a few black eyes from the elbows 
of gesticulating arms were perhaps the 
extent of personal damage. Not one 
death due to accident was reported to 
the Fair police, and remarkable this was 
because during the World’s Columbian 
Exposition of 1893 the casualty list 
was 54. 


Elaborate Detection System 


Insurance men, particularly the skep- 
tics who considered the Fair a bad fire 
insurance risk, will be impressed to dis- 
cover their predictions were wrong. 
The Century of Progress closed its 
books last week with a total fire loss 
to its protected buildings of less than 
$5000. This was due, in a large part, to 
the installation of 50 miles of minute 
American District Telegraph detector 
tubing. 

The fire hazards, coupled with the 
occupancy hazards, were unusual. But, 
realizing the construction of Fair build- 
ings and other contributory factors 
caution was used. In addition to the 
elaborate A.D.T. Aero Automatic Fire 


at the 


CHICAGO 
WORLD'S 
FAIR 


The Glorious Spectacle 
That Was the Century of 
Progress Ex position 
Closed Two Highly Suc- 
cessful Years With a 
Proud Record of No Fatal 
Accidents and a Total 
Fire Loss of Less Than 
$5000 


Alarm Service, a second line of defense 
was set up, consisting of building 
watchmen whose movements and patrol 
were checked by the A.D.T. Compulsory 
Tour Service, in all, comprising 211 
separate stations. Special hook-ups for 
calling the police were an added feature 
of the fire alarm system. Outside, along 
the streets at 65 separate points were 
manual fire alarm boxes. 

Four fire stations, operating from 


strategic points in the grounds, were 
poised at all times in readiness to dis- 
courage widespread fire destruction. 

The Chicago Fire Department was 
informed by private lines and was in 
readiness to respond as reinforcements 
when the need arose. Upon several occa- 
sions when very large crowds were an- 
ticipated, Chicago placed additional 
apparatus in the grounds at the disposal 
of the Exposition companies. Chicago’s 
Fire Insurance Patrol, under Chief F. 
McAuliffe, was always in evidence to 
assist in any salvage operations. 


Hold-up Alarm Service 


The burglary hazard was no great 
worry of exhibitors as a burglary-hold- 
up alarm service enmeshed the extra- 
valuable exhibits, making theft within 
the grounds virtually impossible. The 
Diamond Exhibit was the greatest con- 
centration of value on the grounds. The 
display was housed in a specially con- 
structed steel and bullet-proof glass case 
and protected with the A.D.T. Phonet 
Alarm System. No attempts were made 
to attack this exhibit but occasional 
tests were made by the owners and bur- 
glary insurance interests, and the re- 
sponse by guards was a matter of but 90 
seconds. The Fair banks were likewise 
protected with half-hour reporting de- 
vices and hold-up mechanisms. 





The above excerpts from a recent arti- 
cle in “The Spectator’ illustrate how 
A.D.T. insures insurance premiums... 
safeguards continuity of premium in- 
come and clients’ goodwill by reducing 
losses to the minimum. By recommend- 
ing A.D.T. Central Station Protection 
Services, you can show your clients how 
to obtain better protection, and bring 
about immediate and substantial econo- 
mies as well. And every A.D.T. installa- 
tion means one less worry for the under- 
writer. May we send you explanatory 
literature—or have a representative ex- 
plain A.D.T. possibilities and arrange 
to cooperate with you? 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH COMPANY 
155 SIXTH AVENUE e NEW YORK, N. Y. 


»A0D> A NATION-WIDE PROTECTION SERVICE AGAINST FIRE, BURGLARY AND HOLDUP 
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INSURANCE COMPANY 


(Rated A Plus) 
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and Affiliated 


INSURANCE COMPANY 


(Rated A) 


DALLAS, TEXAS 


| 
ATLANTIC 


@ These financially sound and reputably 
managed companies give business getting 
service in Illinois, Indiana and Ohio— 
writing Fire, Windstorm, Full Coverage 


Automobile and Plate Glass Insurance 








@ RHODE ISLAND 


INSURANCE COMPANY 
31 Canal Street 
Providence. Rhode Island 


@ 
STATEMENT, JANUARY 1, 1934 


Assets 


Stocks and Bonds.......... wee $3,132,050.97 


GR BE Eso cbceccccacdcccvccsasesenss Ge 
Agents Balances Outstanding.............. 391,604.64 
Accrued Interest and other Assets....... wal 75,738.69 
$3,767,987.42 

Liabilities 


Reserve for Unearned Premiums............$1,247,457.25 


Losses in Course of Adjustment............ 162,534.00 
Reserve for Taxes, Expenses, and all other 
OT ee 
Reserve for Contingencies................. 251,885.00 
Capital Stock ................$1,000,000.00 
Net Surplus beyond all Liabilities 711,927.36 
Surplus to Policyholders ................. .- 1,711,927.36 
$3,767,987.42 


NOTE: Contingency Reserve fully adjusts as follows:— 
Bonds eligible are amortized, otherwise valued at actual Market. 
All Stocks are carried at actual Market Value. 





A Strong, Conservative New England Company 












































As SEEN FROM CHICAGO 








KOX CHICAGO MANAGER 


R. A. Kox has been appointed man- 
ager in Chicago for the Federal Hard- 
ware & Implement Mutuals. For about 
two years he has been at the head of- 
fice of the Hardware Dealers Mutual 
Fire at Stevens Point, Wis., previously 
having been connected with the Lan- 
sing B. Warner reciprocal organization 
ut Chicago. Formerly the Federal 
Hardware & Implement Mutuals were 
operated from the same office as the 
Hardware Mutual Casualty in Chicago, 
but now separate space has been taken 
ior the two institutions, k. PF. Kelly 
remaining as head of the casualty op- 
erations. 

x * * 

APPROVE DEPARTMENT BUDGET 

The 1935 budget of $6,315,552 for the 
Chicago fire department has been in- 
dorsed by the fire department budget 
committee of the City Club of Chicago, 
headed by S. B. Komaiko, Chicago 
agent. It is estimated that the fire de- 
partment needs 175 more men to bring 
it up to full strength, the work now be- 
ing done by 2,408. However, the city 
is in no position to stand the added ex- 
pense at the present time. 

* * * 
CREATING BENEVOLENT FUND 


Members of the Fire Underwriters 
Association of the Northwest, practically 
unanimously, are voting to release their 
interests in the accumulated funds of 
the society so that they may be used 
for benevolent and charitable purposes. 
Such approval has been given orally in 
the past, but the directors decided that 
it would be wise to get the written ap- 
proval and a mail ballot is now being 
taken. Of the replies so far, 709 have 
indicated approval and there have been 
two objections. It is likely that the 
objectors will change their vote and 
make it unanimous. John F. Stafford is 
president and Carl + Ingram secretary. 


AUTO CONFERENCE POSTPONED 


The Chicago insurance men who had 
been requested to appear Monday of 
this week in the office of State’s Attor- 
ney Courtney of Cook county to dis- 
cuss automobile insurance rates, were 
notified last Saturday that the meeting 
had been called off for the time being. 
Request for the insurance people to ap- 
pear received considerable publicity in 
the daily papers. Courtney announced 
the purpose was to bring about a fur- 
ther reduction in automobile theft rates 
in the city, in view of the success of the 
anti-theft campaign. He contended that 
although the number of automobile 
thefts in Chicago has been reduced 57 
percent, the insurance rates have been 
cut only 26 percent. Those summoned 
were four western managers, E. L. 
Rickards, branch secretary National 
Automobile Underwriters Association, 
two automobile superintendents, and J. 
A. McClelland, general adjuster of the 
Great American. 

A meeting has now been arranged 
with State’s Attorney ‘Courtney on Sat- 
urday of this week. The personnel of 
the committee that will attend the 
state’s attorney is being selected at a 
meeting of the advisory committee of 
the western branch of the automobile 
association. 

+ 8 
CHICAGO BOARD NOMINATIONS 


Charles Buresh of Fred S. James & 
Co. is recommended for election as 
president and Chester M. Hayden, vice- 
president of the Glens Falls, for vice- 
president of the Chicago Board at the 
annual meeting Jan. 24 in the report of 
the nominating committee, which has 
just been submitted. 

Mr. Buresh has served two years as 
vice-president and his elevation to the 
presidency to succeed L. E. Yager, who 
will close his second term, has been 
taken for granted. Mr. Hayden is one 











of the important executives in the city 


and according to custom he will be 
stepped up to the presidency of the 
board in two years. 

R. M. Magill of Wiley, Magill & 
Johnson is recommended for reelection 
as treasurer. He is now serving his 
second term. For directors, the nomi- 
nees are Mr. Yager, Oscar E. Aleshire 
of Parker, Aleshire & Co., and W. H. 








Potter, Jr., manager of the Phoenix of 
Hartford. For the patrol committee, 
the nominees are E. R. Hurd, Cook 
County manager for the Home, and R. 
M. Cunningham of Marsh & McLen- 
nan. 

The nominating committee consists 
of George H. Bell, National of Hart- 
ford, chairman; J. F. Goodwin, London 
Assurance; C. Claussen, London & 
Lancashire; E. R. Bowman, R. A. Na- 
pier & Co., and George A. Rapp of the 
agency bearing his name. 

* * * 
SPECIAL RISK ANNUAL MEET 


The annual meeting of the Western 
Conference of Special Risk Underwrit- 
ers will be held in Chicago Friday eve- 
ning of this week. 

* * 
ADJUSTER EBERTH IS DEAD 


C. G. Eberth, partner with H. T. 
Sharp in C. G. Eberth & Co., indepen- 
dent adjusters of Chicago, died at his 
home Jan. 7 from heart disease, as he 
was getting ready to go to work. He 
was one of the best known and most 
experienced adjusters in the city, hav- 
ing been in insurance work there for 
23 years. Mr. Sharp is carrying on the 
business, with the assistance of the 
large staff of skilled claim men that has 
been built up. It was found before Mr. 
Eberth’s death that, including him, the 
combined adjusting experience of the 
nine claim men was 178 years, or an 
average of nearly 20 years. 

This firm handles all kinds of adjust- 
ing, including fire, automobile, casualty 
and marine. Harold Mann, formerly 
superintendent claim department Re- 
public Casualty, is in charge of casualty 
claims; R. F. Nottoli, formerly with the 
Metropolitan Casualty and National 
Union, of marine; George Hoerger, for- 
merly with the Chicago Board, Retail- 
ers Fire, Twin City and Frank L. Erion 
& Co., adjusters, of fire; A. Nedavry, 
formerly with the London Guarantee, 
JI. Ss. F. & G., Standard Accident, 
Metropolitan Casualty and Hartford 
Accident, of compensation; C. H. Potts, 
associated with Messrs. Eberth and 
Sharp for eight years, fire and theft; A. 
F. Farber, formerly with the Employers 
Liability, Ocean Accident, Aetna Cas- 
sualty and Commercial Casualty. 

Mr. Eberth was 49. He started as 
safety engineer of the Illinois Steel Co- 
mills, then was with the Employers for 
seven years. He spent three years with 
the Travelers and two with the Ocean 
Accident. He organized the claim de- 
partment of the Metropolitan Casualty 
and was its superintendent for four 
years. More recently for four years he 
was adjuster for the National Union. 
being associated with Mr. Sharp. Three 
years ago the two organized their own 
firm, 

* cd * 

P. W. Collins of the L. C. Rollo Com- 
pany agency of Chicago has been elected 
a class 1 member of the Chicago Board. 


Montreal Agency Expands 


Colvil Rankin, Ltd., Montreal, has 
been appointed general agent of the St. 
I’‘aul Fire & Marine and the Security of 
New Haven. 





PRIVATE OFFICE AVAILABLE 


In desirable location in the Chicago Insurance 
Exchange Annex at an attractively low rental 
of $25.00 per month. If interested phone Harri- 
son 7714 or call at the office of R. B. Jones & 
Son, A-1318 Insurance Exchange, Chicago. 
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North America Has 
Western Changes 





(CONTINUED FROM PAGE 1) 


VY. L. Montgomery is appointed 
agency superintendent and assistant to 
Mr. Egbert. 

H. R. Thiemeyer, who has made a 
record in the development of the spe- 
cialty lines, is designated manager of 
the new business department and field 
superintendent. 

The North America has always been 
recognized as having a well rounded or- 
ganization in its western department, 
with plenty of material in the making, 
and these changes will make the or- 
ganization even more effective. 

Mr. Riker is a native of Kentucky 
and he always takes a keen interest in 
affairs of that romantic state. After 
attending Center College at Danville, 
Ky., and Cincinnati University, he re- 
turned to Harrodsburg, Ky., in 1899 
and operated as a local agent in the 
firm of Riker & Riker until 1906, 


r Experience of Mr, Rush 


fn 1906, Mr. Riker entered company 
employment, becoming Kentucky and 
Tennessee state agent for the Glens 
Falls under Western Manager J. L. 
Whitlock. He continued in that con- 
nection until 1914, when he joined the 
North America as Indiana state agent. 
In 1919 he was taken into the Chicago 
office as superintendent of the produc- 
tion department and at that time he 
organized the company’s engineering 
department in the west. He later was 
advanced to superintendent of agencies, 
then to second assistant manager, then 
assistant manager and later associate 
manager. 

Mr. Rush attended Princeton Uni- 
versity and in 1926 he entered the em- 
ployment of the North America, seeing 
service in Philadelphia, Baltimore, New 
York and Pittsburgh. He went to Chi- 





cago in 1932 as assistant manager, spe- 
cializing in marine. During the past 
two years he has been acquiring an in- 
creased knowledge of fire insurance and 
he will back up Mr. Riker in the field. 

Mr. Montgomery spent four years 
with the Ohio Inspection Bureau and 
then joined the North America as state 
agent in southern Ohio, a position he 
held for nine years. He was taken into 
the Chicago office in 1934 as chief ex- 
aminer under Mr. Egbert. 

Mr. Osgood graduated from Armour 
Institute of Technology in 1927 with 
honors. He immediately joined the 
North America and traveled in Ohio 
under State Agent Gilsdorf. He was 
later transferred to western Michigan 
and in 1933 was taken into the western 
department office and has been active 
there in developing educational pro- 
grams in the field organization. 

Mr. Millar graduated from the Uni- 
versity of Manitoba and joined the 
North America, spending six years in 
the fire insurance end and three years 
in marine and automobile. For two 
years he was in charge of the North 
America’s service office in Minneapolis 
and just a year ago he was taken into 
the western department as chief assist- 
ant in the marine department. 

Mr. Moyer has been an automobile 
specialist. He graduated from Man- 
chester college, Ind., and received train- 
ing in Philadelphia and Pittsburgh. He 
was taken into the Chicago office last 
vear, 


Omit Expenses Incurred 


Superintendent Finlayson of the Ca- 
nadian department has ruled that for the 
annual statements of 1934, adjustment 
expenses should not be included in the 
schedule of net claims incurred. 


Lemen Elected Potentate 
Denny P. Lemen, president of the 
Queen City Fire of Sioux Falls, S. D., 
and general agent of the Hartford, has 
been elected potentate of El Riad Shrine 
temple. 








Study Opinion in Georgia 
That Outlaws Separation 





(CONTINUED FROM PAGE 3) 
panies belong to the S. E. U. A. and 
use the rates prescribed by the associa- 
tion; that they are operating under mu- 
tual agreement to observe these rates 
and issue policies at no other rates. 

It is, he contended, to the interest 
of the public that all of the companies 
which can qualify to operate in Georgia 
be required to compete fully ‘and thor- 
oughly for the business and that those 
be represented by such agents as will 
be readily accessible to the public. 

“The clear purpose of the S. E. U. A. 
rules,” he declared, “is to prevent agents 
of ‘old line’ companies from at the 
same time representing mutual com- 
panies, to the end that the competition 
between the ‘old line’ companies and 
the mutual companies might be less- 
ened by rendering it more difficult for 
the public to obtain insurance in mu- 
tual companies. It can hardly be said 
that such an agreement, if carried out, 
would not tend to lessen competition, 
because it is manifest that the discon- 
tinuance of the business of writing in- 
surance for mutual companies, now be- 
ing conducted by agents for ‘old line’ 
companies, or vice versa, would take 
the insurance companfes whose agen- 
cies were thus discontinued out of the 
particular field in which they are now 
operating.” 


Can’t Bind Each Other 


Mr. Yeomans said he realizes that 
ordinarily a citizen may contract, or not 
contract, with whom he pleases. An 
insurance company may determine for 
itself that it will not employ agents of 
a particular type. “It can not, how- 
ever,” he said, “in my opinion, enter 
upon any agreement with other insur- 
ance companies, which will bind all of 
the parties to the contract, not to em- 
ploy agents of a particular type.” 








In concluding, Mr. Yeomans said 
that the insurance department did not 
request his opinion as to the validity 
ot the agreement under which the S. 
E. U. A. is operated and therefore he 
makes no ruling as to that. “I do hold, 
however,” he said, “that the particular 
agreements which are set forth by the 
rules quoted above are violative of the 
code section referred to above.” 

Attorneys representing the S. E. 
U. A. will probably confer with Attor- 
ney General Yeomans later this month. 
The exact date has not been set. 


Delinquent Balance Report 


Superintendent Foster of Ontario has 
made public the results of the quarterly 
report on delinquent agents’ balances as 
of Sept. 30, 1934. The aggregate amount 
of balances reported by the companies 
as more than 90 days overdue on Sept. 
30 was $533,862, as compared with $402,- 
139 on June 30. The amount of balances 
reported by general agents from sub- 
agents or brokers was $42,150. General 
agents were not required to file returns 
on June 30. Forty-nine general agen- 
cies were reported as being in arrears. 
Of the 245 companies reporting, 48 fiied 
a nil return and of the 91 general agen- 
cies reporting, 52 filed such a return. 
In all, 1,353 agents were reported on 
one or more returns. This is an in- 
crease of 273 as compared with June 30 
but 183 agents were reported by gen- 
eral agents on Sept. 30, whereas there 
was no such report on June 30. 


Rejects Second Pearl Filing 


OLYMPIA, WASH., Jan. 9— Com- 
missioner Sullivan has decided to reject 
the second proposed fire rate schedule 
of the Pearl Assurance. The company 
proposes to tender deviation from board 
rates. 





Taylor & West have opened a general 
insurance agency at Columbus, O. Offices 
are at 8 East Broad Street. C. J. West 
is president and treasurer; W. J. Taylor 
is secretary. 

































h In lines written, day-by-day service and underwriting 
equipment, our Automobile Department is as definitely 
up-to-date as the latest 1935-model automobile. 


The department is operated on a broad-gauge basis, 
writing fire, theft, collision and property damage covers, as 
| well as the new comprehensive form of policy. 
and Fleet policies, as well as finance accounts, are also 


Dealer 


ie 


written. 


Any agency desirous of protecting and increasing its 
automobile business locally will find our underwriting and 
business-promotion facilities of considerable help. These 


aids and conveniences are available to our agents for the 


asking at any and all times. 


AUTOMOBILE DEPARTMENI 


THE PENNSYLVANIA FIRE INSURANCE CO. 


150 WILLIAM STREET, NEW YORK 


ia Lines, Service 
and Equipment— 


Definitely 
Up-to-date 


Underwriting facilities extend country-wide. 
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More Than Mere Academic Question 


It 1S somewhat difficult to get insurance 
men properly enthused over fire and acci- 
dent prevention. They are rather academic 
subjects, always brought up at conventions. 
They are given a place on the program be- 
cause it is regarded the appropriate thing 
to do. When a speaker rises to the rostrum 
to give a set talk on the subject, there is 
usually an exodus of listeners. 

It takes a real crusader, one who has 
the blood of martyrs running through his 
veins, to become zealous in the cause. It 
always appears as if insurance men for the 
most part were talking for public consump- 
tion rather than for immediate enlighten- 
ment or satisfaction in espousing the move- 
ment toward fire or accident prevention. 

Yet look at the subject of accident pre- 
vention in another way and it has a very 
significant bearing on the future income of 
agents and companies. Unless, for exam- 
ple, we can secure some satisfactory ad- 
justment of workmen’s compensation so 
that the business can be written in an 


orderly way and justice done to all sides, 
it may be taken over by the government. 
It is not such a far step for automobile 
insurance to be put in a state fund and 
have it administered by public authorities. 
The time may arrive when the people will 
feel that accidents have become so numer- 
ous that it will be far more economical for 
the government to take care of those that 
are injured than leave them to private 
agencies. In fact, we may reach a point 
where accidents will get beyond reasonable 
means of prevention and will become as 
numerous as the unemployed or aged peo- 
ple without any income. Then accident 
insurance will become part of the picture 
of social insurance. It would seem, there- 
fore, that insurance people should have a 
very personal interest in seeing to it that 
greater effort is being made to cut down 
the number and severity of accidents. After 
all, this may become a pocketbook motive 
on part of agents and when that time 
arrives the motive will be much stronger. 


Issue Over Unlicensed Companies 


One of the livest issues confronting in- 
surance commissioners deals with unli- 
censed companies. Under the decision of 
the Unirep States SUPREME COURT, a 
company can use the mails to solicit insur- 
ance in a state in which it is not licensed. 
When, however, it employs agents or rep- 
resentatives, it at once comes under the 
insurance laws. 

There are many companies in this coun- 
try licensed in their home state that roam 
at large in other states without being ad- 
mitted. Therefore, these other states are 
not able to collect any fees or taxes. Com- 
panies regularly licensed and paying tolls 
are handicapped in competition with these 
institutions which do not comply with state 
statutes. Regardless of the danger to 
which a policyholder is exposed in dealing 
with an unlicensed company, the spirit of 
an institution is wrong that tends to poach 
on the preserves surreptitiously. It con- 
tributes nothing to the support of insur- 
ance in these states. West Virginia has a 
statute prohibiting a company organized 
under its laws and licensed in the state 
from operating in other states without 


being regularly admitted thereto. How- 
ever, because some other states’ companies 
fly by night to West Virginia and write 
policies for its citizens, it does not attempt 
to enforce its law on domestic institutions. 

There should be strict uniformity as to 
the licensing of all carriers. No insurance 
institution of any kind should be allowed 
to operate in any state unless it is regularly 
admitted. The people are entitled to the 
utmost protection. The companies that are 
regularly licensed and pay the freight 
should not be forced to have as competi- 
tors unadmitted enterprises. Some of the 
facts given out by insurance commissioners 
as to the number of insurance enterprises 
operating without licenses over the coun- 
try are startling. This, it seems to us, is 
a subject that demands grave attention, not 
only of insurance organizations but asso- 
ciations of business people that pay pre- 
miums. 


A DETERMINED soul will do more with a 
rusty monkey wrench than a loafer will 
accomplish with all the tools in a ma- 
chine shop.—Rupert Hughes. 








PERSONAL SIDE OF BUSINESS 





Walter Comstock of the Aetna Fire 
group sails Jan. 12 for Havana. He will 
be engaged there on business for the 
companies for two or three months. The 
Aetna Fire entered Cuba about 12 years 
ago. The Kohly agency in Havana is 
its general agency for the entire West 
Indies. 

W. B. Flickinger, western manager of 
the Philadelphia Fire & Marine, has left 
for Philadelphia, where he will attend 
the meeting of the Grand Council of the 
Royal and Select Master Masons of 
Pennsylvania of which he is a member. 
Mr. Flickinger was elected grand master 
of Pennsylvania in 1899. This will be 
the first meeting of the grand council 
that he has attended since 1910. On 
the way he will stop at Erie, Pa., to 
visit a brother and sister and attend a 
meeting of the Rotary club there, of 
which he is an honorary member. 


J. C. Bradford, a partner in the well 
known Davis, Bradford & Corson 
agency of Nashville, has been elected a 
director of the Life & Casualty of 
Nashville. 


C. E. Rollins of the Rollins, Burdick, 
Hunter Company agency of Chicago 
left this week to spend the winter in 
Melbourne, on the east coast of Flor- 
ida. He has taken a house for the sea- 
son. 


G. 2B. Woodward Company, 


The 
Bloomington, Ind., is celebrating its 40th 
anniversary. Glen B. Woodward, head 


of the agency, is a former president of 
the Indiana Association of Insurance 
Agents. 


R. H. Bryson, Jr., of the Bryson, 
Burke & Whittemore agency, Indianap- 
olis, died in a hospital there following 
a thyroid operation. 


A verdict of suicide has been given 
in the death by shooting of Merrill L. 
Wanvig, president of the Wanvig-Jacob- 
son Co., Minneapolis general agency. 
He was found dead in his apartment. 

Mr. Wanvig was formerly prominent 
in Minnesota field activities. He was 
for a number of years state agent of 
the National Liberty and Baltimore 
American and later with the Massachu- 
setts Fire & Marine. 


J. M. Macconnel, insurance manager 
of American Factors, Ltd., Honolulu, 
was a visitor to San Francisco last week, 
the guest of F. M. Avery, Pacific Coast 
manager and vice-president of the Fire 
Association and allied companies. 


Arthur F. Hebgen, who was secretary 
of the Concordia Fire of Milwaukee for 
many years before its merger into the 
Firemen’s group, died at Houston, Tex., 
where he had lived for the past 10 years. 
Funeral services were held in Milwaukee 
Monday. 


Arnold Hodgkinson, of San Francisco, 
branch secretary National Automobile 
Underwriters Association and general 
manager National Automobile Club, is 
confined to a hospital there. Although 
his illness is not considered especially 
serious, he will be unable to be at his 
desk for several weeks. 

Many of the insurance men of the 
central west who held forth in the golden 
’90s and the earlier years of the next 
decade recall Fred S. McDaniel, who 
started as a junior clerk in the U. S. of- 
fice of the Manchester in Chicago when 

W. Dudley was general manager. 
Later he went into the field, traveling 
chiefly in Kentucky, Tennessee and 
Ohio. He left the business many years 
ago and is now head of the Locke Steel 
Chain Co. of Bridgeport, Conn. He has 
been visiting the famous Mayan ruins at 
Chichen Itza, Yucatan, 80 miles from 
Merida. He spent a week there, then 
embarked at Progresso, the Yucatan 











port, on the S. S. “Orizaba” for Vera 
Cruz. He spent some days at Mexico 
City and other Mexican points. Mr. Mc- 
Daniel was accompanied by two very 
charming nieces, the Misses Enna Lee 
and Joan McDaniel of Scarsdale, N. Y., 
daughters of Clarence McDaniel of the 
New York City agency firm of Hooper 
& McDaniel. Their mother was a daugh- 
ter of the late George H. Robinson, for- 
merly a local agent at Canton, O., who 
jeined the “Ohio Underwriter” now THE 
NATIONAL UNDERWRITER, soon after E. 
Jay Wohlgemuth founded the paper. La- 
ter he became connected with the “In- 
surance Field,” eventually locating in 
New York City as its eastern manager. 
Fred McDaniel represented the old 
American of New York also in the field 
when it was purchased by the Manches- 
ter. The Manchester was bought by the 
Atlas and soon thereafter, Mr. McDaniel 
joined the Locke company which under 
his direction has been very successful. 


Perlee Welty of Seattle, special agent 
Netherlands and Caledonian- American, 
who has been seriously ill at his home 
for the past two weeks, is now on his 
way to recovery. 


O. R. Van De Wall, state agent in 
Minneapolis for the North British group, 
is now convalescing at his home after 
several weeks in the hospital. 


J. E. McCann, well known adjuster, 
died in San Antonio, Tex., where he had 
gone for his health. He formerly oper- 
ated the McCann Adjusting Company 
in Kansas City, Mo., with a branch of- 
fice in St. Louis. Several years ago 
he organized the St. Louis Adjusting 
Company but later sold his interests. He 
then went to Mobile, Ala., opened an 
adjusting office there and also operated 
an automobile agency. Later he dis- 
posed of his interests in the south and 
returned to Kansas City. 


W. E. Ellis, Kansas state agent of 
the Glens Falls, is at the Mayo Clinic in 
Rochester, Minn., and is not expected 
to travel for two or three weeks. Mr. 
Porter of the Glens Falls staff will be 
in Kansas during Mr. Ellis’ absence. 


Ralph P. Wesley of the Wade Pat- 
ton & Co. agency, Hutchinson, Kan., 
secretary of the Hutchinson Insurance 
Board, is able to spend part time at his 
desk following two months’ absence re- 
cuperating from an operation. 


R. B. Wentworth, veteran Oklahoma 
state agent of the St. Paul Fire & 
Marine, with headquarters in Wichita, 
is confined to a hospital following a 
stroke. While his condition is consid- 
ered quite serious and no visitors are 
permitted, his recovery is anticipated. 
Mr. Wentworth celebrated his 74th 
birthday Dec. 22 and has been in fairly 
good health. 


C. O. Bray, Indiana special agent of 
the Hartford Fire, who has been taking 
treatment at Martinsville for an attack 
of sciatica, has returned to his home in 
Indianapolis and expects to be able to 
return to his office in two weeks. G. N. 
Schumacher, South Bend, Ind., also spe- 
cial agent of the Hartford, who is in a 
hospital in that city recovering from in- 
juries received in an automobile acci- 
dent will be out again in about two 
weeks. 


“Essentials of Insurance Law” is the 
title of a_ volume just published by the 
McGraw-Hill_ organization, the author 
of which is Edwin W. Patterson, pro- 
fessor of law at Columbia university. 
The book contains a non-technical 
summary of legal doctrine with a read- 
able account of their dependence and 
their influence upon the principles and 
practices of insurance. All of the more 
important types of insurance contracts 
are discussed as well as state regulation 
of insurance and the power of insurance 
agents. The cost is $4. 
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rea fl | 3—SERVICE 


i tamemenemetmemnel 


nef The COMMERCIAL UNION 
, GROUP embraces practically every 
known form of insurance and gives 
Full dollar value to its Agents, 
Brokers and Policyholders, in point 
der fl of service in all branches of its 
x oS protection. It understands andmeets ~ pe 
successfully all problems, and offers 

to Agents, Brokers and Policy- 

holders, service and facilities that 


~ = are unsurpassed. 













COMMERCIAL UNION ASSURANCE COMPANY, LIMITED 
q THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, LIMITED 

mF AMERICAN CENTRAL INSURANCE COMPANY 

_  f.. COLUMBIA CASUALTY COMPANY | 

an, ES eg THE CALIFORNIA INSURANCE COMPANY 

ee THE PALATINE INSURANCE COMPANY, LIMITED 
| See : THE BRITISH GENERAL INSURANCE COMPANY, LIMITED 

ita, oa UNION ASSURANCE SOCIETY, LIMITED 

= = THE COMMERCIAL UNION FIRE INSURANCE COMPANY 

4th (Stock Companies) 








; Are preferred by Agents, Brokers and Policyholders 












COMMERCIAL UNION GROUP 


This is the third of a series of five advertisements showing the facilities of this Group 
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Iowa Agents, Federation Meet 





Indorse Legislative Program, Including 
Filing of Rates and Rules 
By Companies 





DES MOINES, Jan. 9.—Directors of 
the Insurance Federation of Iowa in a 
meeting here gave official indorsement 
and approval to a legislative program 
having for its principal objective a bill 
requiring the filing of schedules of rates 
and rules by insurance companies, as- 
sociations and _ inter-insurance  ex- 
changes; prohibiting rebating and dis- 
crimination and providing penalties for 
violation. This bill has also been en- 
dorsed by the Iowa Association of In- 
surance agents and was brought to the 
attention of the federation by Chester 
E. Ford of Des Moines, chairman of the 
agent’s legislative committee. 

The officers and legislative committee 
of the Iowa Association of Insurance 
Agents met following the federation 
meeting and discussed plans to present 
the bill to the Iowa legislature. 

Both organizations favored the con- 
tinuance of the office of state fire mar- 
shal which is threatened with consolida- 
tion. 

Workmen’s compensation and mail 
order insurance were discussed at both 
meetings. Chief Examiner J. W. Kim- 
ball of the Iowa insurance department 
led the discussion on workmen’s com- 
pensation insurance, urging employers 
to comply with the state act and. com- 
panies to agree on a rate that will 
write the business to be had in Iowa. 


The agents’ meeting condemned mail 
order insurance and agreed to exert 
efforts to stop the growth of the 


menace in Iowa. 
Plan Membership Drive 


Membership increase also was dis- 
cussed by the agents’ officers. The 
membership campaign will be renewed 
and an attempt made to bring the total 
from the present 158 to 300. A date 
was not fixed for the annual convention 
which meets in Marshalltown. How- 
ever it will probably be in September. 
[he stand for an agents’ qualification 
bill was reaffirmed. This bill also will 
be introduced in the legislature next 
week. It is virtually the same in text 
as the measure which was introduced in 
1933 but failed of passage. 

The federation directors named a 
committee to take up with the insur- 
ance department for adoption the mat- 
ter of a proposed automobile fleet rul- 
ing, based on the Indiana ruling. 

The proposed anti-discrimination bill 
will not apply to county mutuals or to 
any association not using the basis or 
advance premium rate. Rates and rules 
must be filed with the insurance depart- 
ment. No insurer subject to the pro- 
posed act may fix or charge any rate 
for insurance which discriminates un- 
fairly between risks of essentially the 
same hazards, regional classification, or 
having substantially the same degree of 
protection against the hazards covered 
by the insurance. Inducements or re- 
bates in connection with the insurance 
payments are forbidden, but articles not 
of value more than $1 may be given in- 
sured by agents. 


E. D. La Rue Representation 


Through a typographical error in the 
recently issued Underwriters Handbook 
of Missouri the E. D. La Rue Insur- 
ance Agency of St. Louis is listed as 
representing Lloyds of America. The 
correct name of this company is Lloyds 
America, with home office in San An- 
tonio, Tex. 








Work Done at Indianapolis 





National Fire Protection Association 
Points Out Improvements That 
Have Been Made 





Engineer Blake of the National Fire 
Protection Association met with the 
fire prevention committee of the In- 
dianapolis Chamber of Commerce and 
urged that particular attention be de- 
voted to developing a fire prevention 
inspection campaign of dwellings, a fire 
prevention code and a regular course 
of fire prevention instruction in, the 
schools. 

Excellent work for securing removal 
or repair of dilapidated buildings con- 
stituting conflagration breeders is being 
carried on through the combined effort 
of the fire prevention bureau and the 
department of buildings. Over 200 of 


such structures have been demolished 
during the year. Others have been re- 
paired. 





Lansing Companies Plan to 
Fete Ketcham at Dinner 





LANSING, MICH., Jan. 9.—A din- 
ner to greet the new insurance com- 
missioner, J. C. Ketcham, to his new 
home of Lansing is being arranged by 
executives of the local insurance com- 
panies. A similar dinner was held for 
Commissioner Gauss, when he first took 
office. The dinner will probably be held 
either Monday, Tuesday or Wednesday 
of next week. Frank H. Ellsworth, 
president of the Michigan Surety, will 
preside. He is a former commissioner 
of Michigan. In addition to Mr. Ells- 
worth, those arranging the dinner are 
B. L. Hewett, western manager of the 
Boston and Old. Colony; V. V. Moul- 
ton, president of the Auto Owners of 
Lansing; A. D. Baker, president Michi- 
gan Millers Mutual Fire, and R. K. Orr, 
president of the Wolverine. Guests 
would number about 100, including cer- 
tain members of the legislature, the in- 
surance department staff, the outgoing 
commissioner, and officials of the Lan- 
sing companies. 

DETROIT FUNCTION PLANNED 

DETROIT, Jan. 9.—Tentative plans 
for an informal dinner honoring J. 
Ketcham, newly appointed insurance 
commissioner of Michigan, and his pop- 
ular predecessor, C. Gauss, were 
made at a meeting of the Associated 
Insurance Interests of Michigan. 

Such a dinner would follow a prece- 
dent established even before the organi- 
zation of the association, when a group 
of company executives got together in- 
formally when the late C. D. Livingston 
was first appointed commissioner. Gov- 
ernor Fitzgerald will be invited to at- 
tend. Retiring Governor Comstock 
attended a similar dinner given by the 
organization when Mr. Gauss took office. 


Smallest Loss in 19 Years 


Cincinnati in 1934 apparently enjoyed 
its smallest annual fire loss in 19 years. 
Estimates toteled $462,092 as compared 
to $602,839 in 1933. The Cincinnati fire 
department made 183,290 fire inspec- 
tions during the year and responded to 
4,205 bell and still alarms. 


Des Moines Agents Hear White 


DES MOINES, Jan. 9.—H. B. White, 
United States Fidelity & Guaranty, 
president of the Iowa Insurance Federa- 
tion, discussed the federation’s legisla- 
tive activities at a special meeting of 
the Des Moines Underwriters Associa- 





tion and suggested plans for a new leg- 
islative program. He also recounted 
some recent claim experiences. 

The Des Moines association will hold 
its annual meeting Jan. 18. 


Confer on South Dakota Taxes 


PIERRE, S. D., Jan. 9—A delega- 
tion of fire insurance men from points 
in the state came here for a conference 
With the state taxing authorities as to 
a rumor that the tax on fire insurance 
premiums was to be increased as a part 
of the state’s efforts to secure increased 
revenues. They were informed by W. 
C. Weich, head of the state tax depart- 
ment, that he had no such recommenda- 
tion to make in the new tax measures 
which are to be presented to the legis- 
lature, but that he did expect to ask 
that revenues received by insurance 
companies, other than premiums, be 
brought under the proposed revised 
gross income tax law. This would cover 
rentals and any other receipts from 
property owned and held by companies 
in South Dakota. 


” New Nebraska Fire Marshal 


H. M. Davis has been named Ne- 
braska state fire marshal to succeed L. 
J. Butcher, who has been with the de- 
partment 14 years, three years as head. 
Mr. Davis has been an inspector in the 
department and was formerly a news- 
paper publisher at Ord. 


Marshalltown Moves to Front 


MARSHALLTOW\N, Ia., Jan. 9.— 
Eight months ago Marshalltown, 1935 
convention city of the Iowa Associa- 
tion of Insurance Agents, had no local 
board, but it had a few enthusiastic 
members of the state group. These few 
went after the convention and obtained 
it at the annual meeting last summer. 
They immediately enlisted the aid of of- 
ficers of the state association and 
formed a local unit, which today has 15 
members and is one of the largest units 
in the state. Marshalltown expects to 
entertain the convention in royal man- 
ner next September. 





Hold Meeting at County Farm 

WICHITA, KAN., Jan. 9.—The 
luncheon meeting of the Wichita In- 
surors was held at the Sedgwick county 
hospital and farm, with the county com- 
missioners and poor commissioner as 
hosts. President Paul C. Yankey pre- 
sided and following an explanation of 
the poor relief situation, the guests were 
taken on a tour of the institution. All 
county property is insured through the 
| Wichita Board and its members were 
| gratified to learn that improvement in 
the fire protection of the property is 
contemplated. 


Adopts Modified Definition 


The uniform definition of marine writ- 
ing powers has been approved by Com- 
missioner Brown of Minnesota, with 
modifications. The personal property 
floater is not outlawed. ; 

Another modification in Minnesota 1s 
giving permission to write silverware 
floaters, without excluding the perma- 
nent residence of the assured. 

Then the provision that furriers and/ 
or fur store customers’ policies may be 
written only while in the custody of the 
furrier and/or fur store is eliminated in 
Minnesota. 

T. Marshall, executive secretary 
of the joint committee on interpretation 
and complaint, has announced that the 
committee has voted to declare the 
agreement, with amendments, operative 
in Minnesota as of Feb. 1. 








Bureau Gets Wisconsin License 


The Fire Companies Adjustment Bu- 
reau has received a Wisconsin license. 
This is believed to be a formality, made 
advisable by reason of the fact that the 





Fire Companies Adjustment Bureau 
might be required to give certain inci- 
dental service in Wisconsin from time 
to time. 

In filing its charter as a New York 
corporation in Wisconsin the purpose of 
the Fire Companies Adjustment Bureau 
was to protect its title in such territory, 
and without thought of operating there. 
The bureau has now filed in every state 
of the union. 


. Detroit Agents Honor Toy 


DETROIT, Jan. 9.—H. S. Toy, newly 
elected attorney general of Michigan, 
will be the guest of honor at the annual 
meeting of the Detroit Association of 
Insurance Agents Jan. 15. The agents 
wish to pay tribute to Mr. Toy, who, 
while prosecutor of Wayne county, did 
much to stamp out various insurance 
rackets in Detroit. C. P. O’Hara, as- 
sistant attorney general and former 
assistant prosecutor, who had charge of 
the prosecution of insurance cases in 
Wayne county, will talk on “Fraudulent 
Fire and Accident Insurance Claims.” 


Ives Cleveland Board Speaker 


Henry Swift Ives, counsel for the 
Association of Casualty & Surety Ex- 
executives will address the Insurance 
Board of Cleveland Jan. 16 on “Insur- 
ance, Keystone of im Industey. 7 


Drop Michigan | Balance Reports 


LANSING, MICH., Jan. 9.—De- 
linquent balance lists need no longer 
be submitted to the Michigan depart- 
ment by the companies. Notifications 
were sent out this week by the depart- 
ment. The order requiring quarterly 
reports regarding agents far in arrears 
in their accounts has been in effect since 
June, 1933, and is believed now to have 
served its purpose. The credit situ- 
ation in Michigan has been steadily im- 
proving the past year. 


Armstrong Pardon Commissioner 

DETROIT, Jan. 9.—J. C. Armstrong, 
Detroit insurance broker, who was 
prominently mentioned for insurance 
commissioner, has been appointed com- 
missioner of pardons and paroles by 
Governor Fitzgerald. He has been a 
broker here for 14 years. 


B. O. Rodes Renominated 


ST. LOUIS, Jan. 9.—Boyle O. Rodes 
has been nominated for reelection as 
president of the Fire Underwriters As- 
sociation of St. Louis at the annual 
meeting Jan. 15. There is no opposition 
ticket in the field. Other nominations 
are: Vice-president, L. E. Bright; sec- 
retary, A. F. Felker; treasurer, O. 
Prowell. With the exception of Mr. 
Felker all have filled those offices the 
past year. 

Nominations for the executive com- 
mittee are: By Class 1 members, in ad- 
dition to the officers named above, A. C. 
Carr, Jr., Walter Boehmer, J. J. O’Toole 
and W. C. Ploeser; Classes 2 and 3, E. 
J. Boyce, L. F. Padberg, J. F. O. Reller 
and D. F. Sheehan; registered brokers, 
Oliver Blase, E. C. Foote, C. F. Irwin 
and F. E, Maginity. 











ae 


Retirement Leaves Vacancy 


Due to his retirement from the in- 
surance business, A. W. Peterson of 
Ironwood, Mich., has been dropped from 
the new fire and accident prevention 
committee of the Michigan Association 
of Insurance Agents. The vacancy will 
be filled by President J. A. Grow shortly 
after the Lansing meeting. 


Mutuals May Cover Schools 


ST. PAUL, Jan. 9.—The attorney 
general holds ‘that school districts may 
insure with mutuals so long as liabil- 
ity is limited and does not exceed the 
maximum liability of the district. 

In recent years there has been a2 
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LOYALTY GROUP 





FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 


(Securities at Market Value) 








Organized 1853 


THE GIRARD 
FIRE & MARINE INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Market Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
i INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 


$2,181,651.19 


| Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securities at Market Value 
69 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 


Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
61 YEARS IN BUSINESS 


Organized 1874 














AVERAGE AGE 
LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 


OVER 
FOUR HUNDRED MILLION 


$413,592,692.72 


A LOSS PAYING RECORD 
PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 
MERIT CONFIDENCE 


THESE ARE 








AGE - EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 











Organized 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$5,021,440.67 


Securities at Market Value 
83 YEARS IN BUSINESS 





Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$1,780,616.49 


Securities at Market Value 
64 YEARS IN BUSINESS 





Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Surplus to Policyholders Dec. 31, 1933 
$2,411,805.55 


Securities at Market Value 
65 YEARS IN BUSINESS 





Organized 1909 


COMMERCIAL 
CASUALTY INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,015,905.60 


Bonds Amortized—Stocks Market Value 
26 YEARS IN BUSINESS 








844 Rush Street 


| WESTERN DEPARTMENT 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 





LOYAL TO PRINCIPAL—TO LOYAL AGENTS, LOYAL 
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SERVICE 


Capacity— Plus 
The facilities of the following companies are available to 
agents in Indiana: 
AMERICAN EQUITABLE ASSURANCE COMPANY 
Rated "A"—Excellent 
INDIANA INSURANCE COMPANY 
Rated "A"—Excellent 
MANHATTAN UNDERWRITERS AGENCY (TOKIO) 
Rated "A--""—Excellent 
NEW YORK FIRE INSURANCE COMPANY 
Rated "A"—Excellent 
PACIFIC NATIONAL FIRE INSURANCE COMPANY 
Rated "A--""—Excellent 
STANDARD INSURANCE COMPANY OF NEW YORK 
Rated "A--""—Excellent 
SWITZERLAND GENERAL INSURANCE COMPANY 
Rated "A--"'—Excellent 








Inquiries invited for agency appointment in Indiana. 
Liberal Commissions 


Cooling Grumme Mumford Company 
8 East Market St. Riley 6452 
INDIANAPOLIS 


























































































































































1794 1934 


“=INSURANCE: COMPANY 
STane OF PENNSYLVANIA 


PHILADELPHIA, PA. 








Semi-Annual Statement, June 30, 1934 


Reserve for Unearned Premiums....... $1,636,138.14 
Reserve for Losses, Taxes, etc.......... 310,500.33 
*Contingency Reserve 272,624.51 
CASH CAPITAL 1,000,000.00 
Pe ED 66s Kida a ween vcvtocess 1,203,585.54 


TOTAL ASSETS . $4,422,848.52 


SURPLUS TO POLICYHOLDERS... .$2,203,585.54 
Actual Market Value 











Acquire 


THE OLD “STATE OF PENN 


*Contingency Reserve represents difference between Value carried in 
Assets and actual June 30, 1934, Market Quotations on all Bonds and 


ov 




















drive by mutuals for insurance on pub- 
lic property but the move has been re- 
sisted on the ground that the political 
unit involved makes itself liable for 
losses sustained by the mutual and sub- 
ject to assessment, contrary to state 
law. The attorney general holds, how- 
ever, that the law applies only to the 
state and not to subdivisions, such as 
school districts. 





Wichita Losses at New Low 


The Wichita (Kan.) fire loss for 1934 
is reported as $71,649 or 65 cents per 
capita, the lowest loss in dollars since 
1915 and the lowest per capita loss in 
23 years. 





Quincy Fire Loss $49,959 


Total fire loss in Quincy, IIL, in 1934 
amounted to $49,959, as compared with 
$59,557 in 1933. 





Becomes Class 1 Agency 


The Yavitz Insurance Agency, 418 
Olive street, St. Louis, which has been 
operating as a Class 2 agent for several 
years, has been advanced to Class 1, 
representing the American & Foreign, 
Baltimore American, London & Scottish 
and Mechanics & Traders. 





Tusa Election Commissioner 


A. J. Tusa, vice-president of Walsh 
Bros. & Co. agency, Omaha, has been 
appointed election commissioner for 





Douglas county. He replaces another 
insurance man, W. D. McHugh, Jr. 
Tusa will continue his insurance work. 





Want Advance Assessments 


A bill has been introduced in the Ne- 
braska legislature empowering assess- 
ment mutual companies to levy ad- 
vance assessments to take care of 
losses promptly. 





Minnesota Farm Mutuals Meet 


The annual meeting of the Minnesota 
Association of Farmers Mutual Insur- 
ance Companies is being held in St. Paul 


Jan. 10-11. 
bad 





Elgin Now in 4th Class 


New rate books for the following 
towns were published by the Illinois In- 
spection Bureau in December: Alvin, 
Belknap, Cordova, DePue, Galena, 
Granville, Green Valley, Ipava, Karnak, 
Keysport, Lena, Metropolis, Pecatonica, 
Roscoe, Ullin. 

The classification for Elgin is changed 
from 6th to 4th. 





Middle West Notes 


Mrs. George C. Booth, wife of the 
head of the Booth Agency, Birmingham, 
Mich., was severely injured while coast- 
ing and will be confined to the hospital 
for two months. 

F. T. B. Martin and E. R. Heflin, part- 
ners in Martin Brothers & Co., Omaha, 
are in the east for two weeks, calling 
on home offices of companies in their 
agency. 








IN THE SOUTHERN STATES 





Would Check Over-Insurance 


Provisions to That End to Be Included 
in New Arkansas Code—State’s 
Record Is Reviewed 








LITTLE ROCK, ARK., Jan. 9.—In 
view of the high loss ratio in Arkansas 
and the resulting high rate for fire in- 
surance in the state, the proposed re- 
codification of Arkansas insurance laws 
prepared by ‘Commissioner Gentry con- 
tains provisions designed to prevent over- 
insurance. Mr. Gentry believ es, how- 
ever, that the law permitting juries to 
fix the amount of damage in cases of 
incomplete loss should be retained “as a 
protection to the great majority of prop- 
erty owners whose fires are honest.” 

Reports filed with the insurance de- 
partment show that stock companies do- 
ing business in Arkansas have incurred 
an underwriting loss of 10 percent in the 
state in the past five years. The ex- 
pense ratio was approximately 43 percent, 
while losses paid were 67.2 percent of 
net premiums as compared to 52 percent 
for the country as a whole. This was in 
the face of a rate 51 cents per $100 more 
than the average for the United States. 

The nature of a large part of the in- 
sured property in Arkansas is such that 
a high rate is required, including cotton, 
wood products and paper mills, with a 
high percentage of frame structures. In 
addition, it has the second highest burn- 
ing ratio in the nation. Insurance men 
and insurance department officials make 
no secret of the fact that Arkansas’ rep- 
utation as a “high moral risk” state is 
one of the chief causes of high rates. 
Many insurance men regard the state’s 
valued policy law as an incentive to in- 
cendiarism and would like to see it re- 
pealed. 

The committee appointed to consider 
the proposed code changes has started 
its work, but at its first session covered 
only a part of the 85-page report sub- 
mitted by Commissioner Gentry. The 
committee will continue its sessions until 
the entire report has been considered 
and discussed and the proposed recodi- 
fication act drafted. 





The Louie S. Jones Agency, New Bri- 
tain, Conn., has been incorporated by 
L. S. Jones, G. W. Jones and Gertrude 
Hallinan. 





Gentry Urges Repeal of Law 





Arkansas Commissioner Tells Municipal 
League Valued Policy Statute 
Holds Fire Rates Up 





LITTLE ROCK, Jan. 9.—Speaking 
before the Arkansas Municipal League, 
Commissioner Gentry declared for re- 
peal of the valued policy law. Repeal of 
the law, he said, would cause a 10 per- 
cent reduction in Arkansas rates. He 
was supported in this view by R. F. 
Baker, manager Arkansas Fire Preven- 
tion Bureau, and J. K. Shepherd, Little 
Rock, former president of the American 
Association of Insurance General 
Agents. 

“T believe property in Arkansas is 
considerably over-valued and this over- 
insurance is one of the material reasons 
why our rates are high,” Commissioner 
Gentry said. 

Commissioner Gentry and Messrs. 
Shepherd and Baker spoke for more 
thorough training of firemen and an edu- 
cational campaign to reduce or eliminate 
fire hazards. Mr. Baker said a reduction 
in fire losses should follow completion 
of water systems now under construc- 
tion in 30 cities, under PWA loans and 
grants. 





Arkansas Losses Reduced 


Arkansas in 1934 reduced its fire loss 
to $2,838,250, compared to $3,898,925 in 
1933, the annual report of the state fire 
prevention bureau shows. Classes of 
property showing the heaviest losses 
were: Dwellings, $800,940; mercantiles, 
$375,450; woodworking plants, $183,950; 
schools and colleges, $168,500, cotton 
gins and gin properties, $147,200. 





Record Low in Fire Losses 


Reports of fire losses from southern 
cities practically all indicate a substan- 
tial reduction from the previous year 
and in many cities the record is the 
best in many years. 

In Atlanta, the losses are estimated to 
be less than $200,000, the lowest in 31 
years. In Jacksonville, Fla., the esti- 
mate is $263,759 for 1934 as compared 
with $369,391 in 1933. 

In Baltimore, the 1934 fire loss is set 
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INSURANCE ATTORNEYS ||| 





® The insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 


COLORADO (Cont.) 


ILLINOIS (Cont.) 








LAW OFFICES OF 
Coleman, Spain, Stewart 
Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 








Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Bop Insurance cases; 
ARYLAND, FIDELITY & CASUALTY. 








ARIZONA 








KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 


John L. Gust zed W. Rosenfeld 
Frank O. Smith L. Divelbess 
Ivan Reblnstie 


GENERAL INSURANCE PRACTICE 





Imperial, Gountios, Californit. "Claims Weterred to Denver, Colorado ROYAL. GLOBE, EAGLE. BANKERS IN- 
Responsible Adjusters. DEMNITY AND OTHERS 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 




















CALIFORNIA 





WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for pe Wr pe investigations and 
all cases. 





WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, am and Trial 
of Cases. 

(Employers’ Group, Liberty Mutual, Hardware Mu- 


tual, Massachusetts Bonding & Insuranee; Factory 
Mutual, St. Paul Mercury, Zurich, etc. 





BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 














GEORGIA 




















Herbert Moore 
427-8 First National Bank Bldg. 
Long Beach, California 


Equipped for investigations, adjustments, set- 
tlement of claims and trial of all cases. 





DiNKELSPIEL & DINKELSPIEL 


333 Montgomery St. 
San Francisco, Calif, 
Martin J. Dinkelspiel 

John Walton 
David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 
John A. Dunaway 
Middlebrooks 


Yantis C. Mitehell 
W. Colquith Carter 
ATLANTA, GEORGIA 


Grover Mladlebrooks 





GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, ILLINOIS 
Trial of all cases—adjustments—investigati 





























BRONSON, BRONSON & 
SLAVEN 
Mills Tower 


San Francisco, Cal. 


ILLINOIS 


INDIANA 








CASSELS, POTTER & 
BENTLEY 


106@—209 South La Salle Street 
Chicago, Illinois 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigatiens 














HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 


Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 











GOLDMAN & ALTMAN 
615 Russ Building 
San Francisco, California 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





Slaymaker, Merrell & Locke 
Attorneys specializing in Al} Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 

















MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 








Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Seata Oruz 
County, San Benite County. 


CHARLES C. KIRK 
812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational disease 
= and the medico-legal preparation and 


-~™ recent articles that appeared in The 
National Underwrtier 





White, Wright & Boleman 
mg ty 


Counsel oe peue 18 Life ny Fidelity & Cas. 
«» Globe Fiartlerd of 
=. New f_-.-P_y a ‘Ce, _~ 2, Aen. 





8 Ca. ur, , Maes, 
Co., Pace sui. Tie, Great Nortberw Taf, Lomas 
. Mut. Life, Northern Lineshy 
Natl. Life, eo Assn., and kaa 
compandes. 


Li Mass. Protectiv 
ing Life, Casualty and Surety oom 














Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to Cae adjusters. Member of Chicago 
Bar from 1912 to 1929. 








C. Douglas Smith 
1. O. O. F. Bldg. 
Santa Maria, California 
Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 

















IOWA 
Schuyler, Weinfeld & DEACON, SARGENT & 
Hennessy SPANGLER 
915 Merchants Bank Bldg. 
831 South La Salle Street Cedar Rapids, lowa 


Chicago, Illinois 





Rentgped te for Bg mm enn sad 























COLORADO 
P 7 “| | Silber, Isaacs, Clausen & Wol . P 
Dunn, White & Aiken | | Smith, Brock, Akolt & Campbell p rereanmag? W e aaaa Smith & Swift 
i i 208 South La Salle Street 704-705 Kahl Bldg. 
Sixth Floor, Syndicate Bldg. 13th Floor Telephone Bldg. CHICAGO Davenport, Iowa 
Oakland, California Denver, Colo. Special Attention to the Law of Equipped for Investigations, Adjustments and 


Fire Insurance and Taxation 
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IOWA (Cont.) MARYLAND MISSOURI (Cont.) NEBRASKA (Cont.) 
HAVNER, FLICK & POWERS Ww ALTER L. CLARK HOOK & SPRINKLE as — 


641 Insurance Exchange Building 


Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 











Walter L. Clark Roszel C. Thomsen 
Clater Smith 


1917 Baltimore Trust Building 
imore, Md. 














J A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Milier & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 





MICHIGAN 


Federal Reserve Bank Building 
Kansas City, Mo. 





1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 


























BEAUMONT, SMITH & 
HARRIS 
2900 Union Guardian Building 
Detroit, Michigan 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 














REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements. 

















KANSAS 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 


MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
rial of all Cases. 

















Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, set- 


tlemeat and trial o Insurance business of 
all kinds in Kansas. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 


Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 


Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


























KELLER, MALCOLM & BURNETT 
National Bank Bulding 


ittsburg, ceed 
Counsel for: Aetna Group, Em rs Group, Stand- 
erd Accident, Central Serety. "otted States Fire, 


Fireman’s Fund and others. 


Gpecializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over 
Goutheastern a8. 





Northern Half of Lower Michigan 
Austin J. py Attorney 


Exclusively Ri _ a ey 
~— time traveling and direct reports from field 
on all territory North from State Highway U. 8. 10. 
4 work. 


General Aceident 
urance Corp., = ay, “Antemebtie Ins. Co., 
London Accident & Guaranty, and _ 
elephone Lake City 3 
Western Union and Postal-—Coatiiae, Michigan. 


ALLEN, MOSER & 


MARSALEK 
Pierce Bldg. 
St. Louis, Mo. 























Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 
Wichita, Kansas 
én & gy Aetna, Globe, By ty & 
Guarentee. Accident and other Buress 


Companies. 
General insurance litigation. Equipped for edjust- 
ment and investigation. 








PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 


Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co. of N. ¥. 
Counsel 8. 8. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 




















KENTUCKY 


MINNESOTA 


GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 











BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 
—— . 
Investigations, nay ann Trial of all 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and ee wap 


in the Northwes 
Pioneer Building, he Bldg., 
Minneapolis 


St. Paul, Minn. 

















MISSOURI 





GREENSFELDER & 
GRAND 
705 Olive Street 
St. Louis, Missouri 








NEBRASKA 


NEVADA 








LLOYD V. SMITH 
222 Byington Building 
Reno, Nevada 


Insurance Companies represented: 
Home Ind. Co., N. Y., and Pacific Ind. Co. of Cal. 


Trial of Cases and equipped for adjustment and 
investigation. 





NEW JERSEY 








Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial of all Insurance Cases. 





NEW YORK 





David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 


TRIAL gy ty | 
816 Semrity Sida. 
BINGHAMTON, New YORK 
urance attorneys. specially equipped to handle 
—~. —? adjustments and litigation over ecen- 








Herman M. 
GOLDBERG 


Harold 
ALPERT 
Counsellors at Law 


Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y. 


Investigations, Adjustments and Trial 
of cases. 








Wendell P. Barker 


52 Wall Street 
New York, New York 











WILLIAM H. MONTGOMERY 
25 Market Street 
POTelepbone Poughkeepsie 2572" 

el ‘oug ° 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, Roch- 
land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 








Morgan W. Roderick 
10@3 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
——. and settlement of claims. Trials 
of Cases in all Courts 








Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 


List of Companies furnished on_ request. 
Trial of Cases, Investigations & Adjustments 
ering Northern, ——— ern and Central 








Burkett, Wilson, Brown & 
Van Kirk 
ee2 First National Bank Bldg. 
Lincoln, Nebraska 


oes for investigations, adjustments, 
settlement of claims and trial of cases. 








WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 

Investigations, adjustments and trial 
of all cases, 
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OHIO (Cont.) 


OKLAHOMA (Cont.) 


TEXAS (Cont.) 


WISCONSIN (Cont.) 





| WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 





MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 


1039 First National Bldg. 
Oklahoma City, Okla. 


E = to handle claim investigations. 
of all Classes Insurance Cases. 





DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 














Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 














Pierce, McClelland, 
Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma 

















JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities i Investigations, Adjustments and 
rial work over Northern Ohio 


Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 





WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 

















GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 


¢ 


WYOMING 




















pAvey 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
ohn H. Price, Sr. William Hughes Price 
{one H. Price, jt. Newman S. Price 
General and Trial Practice in State and 
ederal Courts 





Cantey, Hanger & McMahon 


B. Cantey Samuel B. Cantey, Jr. 
werasea-1924) Alfred McKnight 
William A. Hanger ws A. Johnson 
ya * . K. Hanger 


. Smith 
Investigations, Adjustments, Trial All Cases 


Edward E. Murane 


14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Aseldeat, 
Employers Liability, Hartford Aceideat 
and Others 


Equipped for investigation, clontmante and trial of 
all insurance cases in Northern Wyoming. 























MONNET & SAVAGE 
Kennedy Bldg., Tulsa, Okla. 


Equipped for investigations, adjustments and 
trial of all insurance cases. 


Mr. Savage former Assistant Insurance Com- 
missioner of Oklahoma. 














Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 


RHODE ISLAND 





King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 


George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 


claims, trial of all cases anywhere in 
Wyoming. 























| Barnum, Hammond, Stephens 
& Hoyt 
6€7-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Co! lision—Liability 





Property Damage—Marine—Burglary 





SHERWOOD & CLIFFORD 
15@3 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 











SOUTH DAKOTA 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


Rush L. De Nise 
301-2 First Security Bank Bldg. 
Rock Springs, Wyoming 
Equipped for investigations and atputmentp 


of losses, and trial of all insurance cases 
Western Wyoming. 























OKLAHOMA 








SHIPMAN & LEWIS 
Trust Bldg. 
Bartlesville, Okla. 

Equipped for investigations, adjustment and 
trial of all insurance cases in Bartlesville, 
Pawhuska, Nowata, Vinita and surrounding 
— in northern and northeastern Okla- 

oma 





BAILEY & VOORHEES 


> oe ss 
John H. “Voorhees. om ¥- aA Jr. 
Theodore M 


Howell L. Fuller” 
Ree eee PA BUILDING 
INSURANCE PRACTICE 


UTAH 














Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlement of claims and trial of all insur- 
ance cases State of Utah. 

















Kruse and Edwards 


Ins. Companies represented: U. 8. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 

en in Garfleld County, Kay- ie Gams. 

1 west to Colorado and Tex 
‘Bauipped fer Claims Tavestigations. “and trial of 
ell cases. 





TENNESSEE WASHINGTON 
ROBERTS, SKEEL AND HOLMAN 
Trabue, Hume & Armistead | | |. 5..:,4!*** Ble... 
American Trust Building 2 Wm. Paul Uhlmann 


NASHVILLE, TENN. 








Harry Henke, Jr. 


Tyre H. Holland W. E. Evenson 
ae? Robert H. Gsaco 











TEXAS 


WISCONSIN 








Embry, Johnson, Crowe & 
Tolbert 
First National Building 











Oklahoma City, Oklahoma 








WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases. 








RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 
111 S. Hamilton Street 
Madison, Wisconsin 


se 
WRITE 


MORE 
ACCIDENT 
and 


HEALTH 
BUSINESS 


The Accident and 
Health Review tells 
you how. 


Send coupon today 


The Accident & Health Review 
A1l946 Insurance Exchange 
Chicago, IIlnois 


Send me The Accident & Health Re- 
view for one year at $2. 











O Here's my check. O Send bill. 
cc, TOLER CC TOCRT TET Ee OEE CE? 
(loi... Aero errrere rrr ercr cr. 
LL el PUPP POE CTE TCEC TE SAE hatess 
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HESE =§are 
when __business-get- 





days 


appreciate 
Fire 
& Marine Insurance 
The North- 


western is quick to help 


agents 


ting 


the Northwestern 
Company. 


an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 


Rates 








Insurance 

Recommend 

JUSTRITE OILY WASTE 
AND SAFETY CANS 


Reduce 


4 

\ r M ( 1 

JUSTRITE. MANUFACTURING COMPANY 
CHICAGO, ILI 


SOUTHO AVI 








at $1,250,000 as compared with $1,389,- 
393 in 1933. 

_In Asheville, N. C., the losses are es- 
timated at $23,369, making the per cap- 
ita loss 43 cents, the lowest in history. 
Raleigh also reports a record low of 
$19,201. 

In Jackson, Miss., the 1934 fire loss 
was $50,845, as compared with $230,176 
the year before. 


May Combine Posts 


BIRMINGHAM, ALA., Jan. 9.—At 
the instance of Governor-elect Graves a 
bill is being drawn for introduction in 
the Alabama legislature merging the 
post of state fire marshal with that of 
insurance commissioner. The latter 
would then delegate the duties of the 
fire marshal to his assistants. There is 
also some talk of combining the office 
of state securities commissioner with 
that of insurance commissioner, although 
nothing has been done so far to that end. 


Heads Lafayette (La.) C. of C. 


Mike Donlon of the Donlon Insurance 
Agency, Lafayette, La., has been elected 
president of the reorganized chamber of 
commerce there. EF. H. Mouton is 
chairman of the good roads committee 
and D. J. LeBlanc of the new industries 
committee. 








San Antonio Agencies Merge 


The Allan Barwise agency of San An- 
tonio has been consolidated with the 
Coleman & Co. agency. Mr. Barwise 
will be manager of the fire and marine 
department, assisted by L. B. Joyce, Jr. 





Hancock on Tax Board 


D. C. Hancock of the Elam & Fun- 
sten agency of Richmond, a member of 
the executive committee of the Virginia 
Association of Insurance Agents, has 
been named a member of the equaliza- 
tion board, which will hear complaints 
of inequalities in real estate assessment. 


Sales Tax on Insurance 


A 3 percent sales tax, which applies 
to insurance, as well as retail sales, has 
been approved in Daytona Beach, Fla. 





Miami Agencies Merge 


The Marshall & Co. agency of Miami, 
Fla., has merged with the Green-Keyes 
Insurance Agency. I. B. Green is presi- 








This corporation reports on the unde 


176 wor Adams 


National Inspection Company 


Incorporated 1903 


turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
| Missouri West Virginia 
Managed by 


B. Lay gy > 
St., Chicago, 


rwriting aspects of heavy manufac- 


R. L. Thiele 














FRANK J. BUCHER, President 


Organized 1865 


WM. F. KRAMER, Secretary 








An 





Reliable Fire Insurance Co. 
DAYTON, 


Surplus to Policyholders $988,081 


independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 


OHIO 








- — » 








Address your inquiry to A-1946, 





Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 
The only exclusive accident and health paper published. 


Insurance Exchange, Chicago 











UNDERWRITER 
dent of the merged agency; K. S. 
Keyes, executive vice-president; F. G. 


secretary and general manager. 
charge of en- 


Mvers, 
Bruce Kennedy is in 
gineering. 





Louisville Veteran Dies 


Austin Ballard, affiliated with the 
Gaunt Insurance Agency, Louisville, 
and formerly a partner in the old Bar- 
bee & Castleman agency, died there at 
the age of 82 years. 








| News of Pacific 
| Coast States 














Prepare California Rate Bill 


Agents to Pattern Measure After New 
York Law—Companies Are Hostile 
to Measure 








SAN FRANCISCO, Jan. 9.—The rate 
supervisory bill to be presented to the 
California legislature is now being pre- 
pared by a special committee of the Cali- 
tornia Association of Insurance Agents, 
working in cooperation with the direc- 
tors. The measure, it is said, is to fol- 
low the New York rate law which has 
been in effect for more than 12 years. 
Prior to introducing their rate-filing bill 
the agents plan to confer with represen- 
tatives of fire and casualty companies in 
an effort to bring about an agreement 
so that support for the measure will be 
united. However, from company sources 
it was learned that the fire companies 
will be slow to approve any type of rate 
regulation by state law. The companies 
are generally opposed to this legislatior 
and a real fight is anticipated. 


Many Problems Expected 


It is felt that the present session of 
the legislature will produce more insur- 
ance problems than any such session in 
the past. The economic conditions of 
the country, the need for more revenue 
for the state government, the social 
service workers and similar groups are 
all combined to give insurance something 
to think about during the next three 
months. 

According to reliable reports there will 
be about 18 different types of unemploy- 
ment insurance measures presented; 
some eight or nine health insurance 
schemes; additional regulatory plans, at 
least three proposals for increased tax- 
ation, one of which suggests that the 
present premium tax of 2.60 be raised to 
4 percent, and numerous bills pertaining 
to and amending the compensation laws. 


Regulatory Measure Sought 


Other measures are designed for more 
effective regulation of hospital associa- 
tions, unauthorized company activities, 
assessment benefit associations and to 
revise the present method of support of 
the state insurance department. 

F, M. Cotter has been named chair- 
man of a new committee of the agents’ 
association to study workmen’s compen- 
sation problems. 





Washington Is to Seek 
Increased Insurance Taxes 





OLYMPIA, WASH., Jan. 9.—The 
Washington legislature will meet here 
Jan. 14. The governor estimates $40,- 
000,000 must be raised from new 
sources. Insurance agents are now pay- 
ing one-half of one percent under an 
occupational tax which it is proposed 
to increase. There is a threat the tax 
on gross revenues of insurance com- 
panies may be increased. 

The last legislature passed a bill au- 
thorizing the state to set up a fund to 
insure all public buildings. This bill 
was vetoed but this legislature may 
pass it over the governor’s veto. An- 
other suggestion is that the state in- 
dustrial department now handled by an 











Oklahoma City Agents’ 
Officers Are Reelected 





M. B. BREEDING 


OKLAHOMA CITY, Jan. 9.—Offi- 
cers were reelected at the annual meet- 
ing of the Associated Fire & Casualty 
Underwriters of Oklahoma City, includ- 
ing M. B. Breeding, president; J. W. 
Upsher, vice-president, and Leland 
Booth, secretary-treasurer. The direc- 
tors are Ancel Earp, D. Neville Jones, 
F. Wiley Ball and Harry S. Carlin. 








appointee of the governor be assigned 
to the insurance commissioner. At- 
tempt will be made again this session 
to pass an agent's qualification act. Life 
representatives are said to have agreed 
with the fire agents on a measure which 
wili be approved by the department. 
Commissioner Sullivan has been as- 
sured by the governor the executive will 
approve larger appropriations this ses- 
sion for the insurance department. 
Sullivan Has Three Bills 


So far Commissioner Sullivan has 
only three bills he will submit to the 
legislature. One is an agency qualifica- 
tion act which in past sessions has been 
defeated because the life and fire agents 
could not get together. Another Dill 
includes insurance companies in the law 
which prohibits the circulation of false 
statements about the moral or financial 
condition or effecting the solvency or 
financial standing of banks and other 
financial institutions. The third bill 
would authorize the commissioner to 
require daily reports on all policies 
other than marine, life, health and/or 
accident insurance to clear through a 
stamping bureau designated by him. At 
present only fire policies are covered by 
the law. 

The department collected $1,271,189 
tax on insurance premiums and fees for 
agents and other licenses in 1934. 





Take on Century, Eagle Fire 


Brock & Allen, general agents with 
offices in both Seattle and Portland, have 
taken on the Century and Eagle Fire 
of New York for Oregon. 





Won’t Dictate on Insurance 


SAN FRANCISCO, Jan. 9.—In cases 
where local agents are giving good 
service, the California-Western States: 
Life will not direct to any particular 
agency the insurance on property on 
which it has made loans, according to 
a letter from O. J. Lacy, president of 
the life company, to E. R. Pickett, presi- 
dent California Association of Insurance 
Agents. ; 

If, however, at any time there is evi- 
dence of inefficient service or extended 
credit to borrowers indiscriminately, 
with the idea that the life company will 
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advance premiums, the company will] tion line to agents supplying a fair vol- 
then place the coverage with agents of | ume of general business. Demand for | sees Ta 


its own choice, said Mr. Lacy. 


McKnight Los Angeles Chief 


LOS ANGELES, Jan. 9.—At its an- 
nual meeting the Insurance Exchange 
of Los Angeles elected these officers: 
H. M. McKnight, president; B. F. Hop- 
kins, vice-president; E. J. O'Neill, sec- 
retary, and I. O. Levy, treasurer. Mem- 
bers of the governing committee are H. 
M. McKnight, E. J. O’Neill, V. C. Bogy, 
retiring president; I. O. Levy, Wallace 
Miller, B. F. Hopkins, W. H. Menn, 
W. B. Glassick, John Topham, Hugh 
McConnell and S. E. Walsh. 








No Loss in Earthquake 


NEW YORK, Jan. 9.—So far as has 
been reported the property loss caused 
by the earthquake experienced in south- 
ern California, parts of Arizona and a 
section of northern Mexico two weeks 
ago was comparatively slight, the homes 
destroyed being for the most part poor 
adobe structures. No insurance appar- 
ently was involved; at least, no claims 
have been reported here. While many 
of the fire companies write earthquake 
insurance on the west coast, none bids 
for it. It is taken as an accommoda- 


Scheduled for Election 
as F. U. A. P. President 














Cc. L. BARSOTTI 


SAN FRANCISCO, Jan. 9—C. L. 
Barsotti, assistant manager Pacific de- 
partment of the Fire Association and 
allied companies, has been nominated for 
president of the Fire Underwriters Asso- 
ciation of the Pacific to succeed Clar- 
ence E. Allan, manager Northern As- 
surance. Mr. Barsotti is now vice-presi- 
dent. The annual meeting will be held 
here Feb. 5-6. 

Other nominations are: Vice-presi- 
dent, H. L. Simpson, associate manager 
Phoenix-Great American, and secretary- 
treasurer, H. B. Mariner. The executive 
committee is to be headed by Retiring 
President Allan as chairman and will 
have as members President Barsotti, H. 
P. Blanchard, W. H. Gibbons and L. H. 
Earle. E. Bonstin, vice-president 
Pacific National Fire, has been named 
for chairman of the educational commit- 
tee, to serve with Walter Van Orden, 
W. C. Frost and W. M. Mutch. 

_Mr. Barsotti, a native of San Fran- 
Cisco, began his insurance career as a 
young man in the general agency of 
George H. Tyson, who managed the old 
German American Fire and other com- 
panies. Following seven years with that 
office, he joined the Fire Association, 
Serving as city clerk, superintendent of 
agents and later assistant manager of 
the entire Pacific department. 

He has been active in Blue Goose af- 
fairs, was the first most loyal gander 
of the San Francisco pond and has at- 
tended many grand nest meetings. 





the coverage fluctuates, being pro- 
nounced after a severe earthquake and 
tapering off as time passes without a 
recurrence. 


Long Beach Agents Elect 


At the annual meeting last week of 
the Long Beach (Cal.) Association of 
Insurance Agents, Charles Malcom was 
reelected president; M. R. Berbower, 
first vice-president; Lloyd Boivin, second 
vice-president, and C. W. Davis, secre- 
tary-treasurer. The executive committee 
includes Joseph Bowen, Ray Cooper, H. 
M. Hubbard, Berry Merritt and C. A. 
Whitchurch. 


R. W. Giesy With Father 

Ralph W. Giesy, son of A. W. Giesy 
of Portland, is becoming associated with 
his father, who is northwestern field 
manager for Cravens, Dargan & Fox. 
The younger Giesy was formerly in the 
local agency business in Portland and 
later special agent for Balfour-Kessler 
agencies. He has been active in the in- 
surance business since graduation from 
Oregon State College ten years ago. A. 
W. Giesy is one of the oldest and best 
known field men of the Pacific North- 
west. 








Agency Must Pay Loss 


PORTLAND, ORE., Jan. 9.—Judg- 
ment of $4,800 was awarded the Cale- 
donian in its suit against John Schibel 
& Co., Portland agents. 

The Caledonian sued Schibel & Co. to 
collect $5,100, the face of a policy paid 
by the Caledonian to Gus Robertson 
of Portland on a policy covering Rob- 
ertson’s truck and trailer, which was 
destroyed by fire. 

It held that its Portland agency was 
liable for the face of the policy, since 
the Caledonian had informed the agent 
that it considered the string of trucks 
operated by Robertson an undesirable 
risk and instructed the agency to can- 
cel the policy. The agent delayed in 
carrying out instructions, and during 
the delay the truck and trailer were 
burned. 


Take Over Seattle Agency 


Durham & Bates have purchased the 
Republic Insurance Agency of Seattle 
and appointed Ray Woods as Seattle 
manager. They also operate agencies in 
Oregon and Vancouver, B. C. 








Braun Hoquiam Speaker 


P. J. Braun, Washington Survey & 
Rating Bureau, was the principal speaker 
at a meeting of the Grays Harbor In- 
surance Association at Hoquiam, Wash. 
A committee was appointed to act with 
the chief of fire department in an en- 
deavor to reduce Hoquiam fire rates. 





Crosby With American Auto 


F. E. Crosby has been appointed 
southern California special agent of the 
American Automobile. He has been 
manager of the Insurance Credit Clear- 
ing Association of Los Angeles for the 
past three years. 


American Coverage on Steamer 


NEW YORK, Jan. 9.—It is reported 
that 70 percent of the hull insurance on 
the steamer Lexington, which sank in 
the East river in a collision with the 
Jane Christenson, a freighter, was 
placed in individual companies in the 
American market. The other 30 per- 
cent was placed in London.. It is esti- 
mated there was $100,000 cargo insur- 
ance on the Lexington. The hull in- 
surance on the freighter is reported to 
be divided equally between the Amer- 
ican Marine Insurance Syndicate and 
the London market, each carrying 
$100,000. 


Barry Miller, son of J. A. Miller of 
Bellingham, Wash., president of the In- 
surance Agents League of Washington, is 
now associated with his father in the 
Miller-Lamoreaux Agency. 











STATEMENT AS OF JUNE 30, 1934 


ASSETS 
DL RSET ECCCC CULT OCTCCT EC COC TO TE $ 103,950.00 
SR ind dice ccddicccecdeeeceweee 7,107,653.33 
CO ao ncda cacdcsswessecscasaceacens 738,848.76 
Premiums in Course of Collection............... $49,873.95 
Reinsurance Recoverable on Paid Losses........ 40,850.35 
DIN an Ci caa o6ddaaduudedeedeccwedawe 38,098.63 
Missouri Premiums Impounded................. 53,538.22 
$8,932,813.24 
LIABILITIES 
Unearned Premium Reserve....................- $3,840,899.83 
Unadjusted Losses ....... Ee 265,881.00 
Missouri Impounded Premiums.................. 52,863.29 
I IIIa 6 ccc cadidecdccceaccdacees 182.89 
We NOES i aii ceddeccacacddeceunsacdees 150,000.00 
Te EIN <6. ac ccs cecccescecesczczans 185,158.56 
GE IIE, celecavsesnccccccess $1,000,000.00 
POUR IIN a 6 Hidde acedscceccccus 3,437,827.67 4,437,827.67 
$8,932,813.24 


*Valuations on basis approved by National Convention of Insurance 


Commissioners. 


Contingenc 


y Reserve, represents difference between value carried in 


t 
assets and actual June 30, 1934, value. 
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PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
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Complete Printing Service Direct Mail Advertising, 
including art work, engrav- literature and trade paper 
ing, binding and mailing typography and plates for 
for advertising campaigns § insurance companies 
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INDEPENDENT ADJUSTERS 




















CALIFORNIA ILLINOIS (Cont.) MISSOURI NEBRASKA (Cont.) 
Warren L. k= pa TECGREAS T.. aceyully | | PRICE SHOEMAKER & CO.,| | UNIVERSAL ADJUSTMENT 
pring Hi M. | 
Les Angeles, ornia P Aconaitie-Tie, Theft, Collision, - meget . . & INSPECTION co. 

Beottish Union & Nati., Hamilton Fire, Royal ae iability, Property Damage Justments of a aims, all lines, for the K City, M Columbia, M 
Ins. Co., Security Ins. Co. and others on request. nland Marine, Burglary companies, specializing in Automobile and wee gS OMIMDIA, S50, 
Aid earn, ig lay ace Oe | | rs Ww. dackaon Blvd, Harrison sz | | Camualty Portageville, Mo. Wichita, Kansas 
» Cal. i 0 CORBY BUILDING _ ST. JOSEPH, MO. | | Joplin, Mo. Salina, Kansas 


Los Angeles, Cal 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
All Lines 
Since 1915 








Attorneys—Adijus 


WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for i di tion to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 











SAN FRANCISCO 
A Complete Claims Service for the Insurance Companies 
E, J. SCAMMELL, Manager 
NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern wer 


, 





PEORIA, ILL. 
ANGUS FERDINAND 


1046 Jefferson Building 
Telephone 6057 
Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 








J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, IIL 
Automobile - 


Fire - Casualty 











INDIANA 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








11¢@ Sutter Street San Fr 











DIST. OF COLUMBIA 





NICHOLS COMPANY 











Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 











Surety Adjustments 
INSURANCE Bag ~ ey hm Eight, East Market Street 
Com Lines 
Raat tie Washington D.C INDIANAPOLIS 
7 Building, Richmond, Va 
110 W ay > A ne ag +14 Va. 
more, 
Ae... “ond Efficrent ion = Since 1921 IOWA 
IRA L. GRIFFIN 
ILLINOIS ADJUSTER 
Pe - eg - Marine 
Experience Since 1918 
Offi Ph : K ood 
C. G. EBERTH & co. Res. Phone: Kenwood 2936" 
ADJUSTERS KAHL BUILDING, DAVENPORT, IA. 


All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 








SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


Phone—Delaware 5369 15 years exp. 











Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 














KENTUCKY 


J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., 


Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 

















JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and others. 


OHIO 








INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. > Anderson, Manag: 

Ss. Detwiler, Adie 
CANTON, OHIO 


Phone: 5167—after 6 P. M. 8-6411 








STRUBINGER 
T. LOUIS 


Be, Cape gy Mo. 


712 We C. U. Bidg., Quincy, Ill 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 

















BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


Frank S. Pelton 


Fire, Automobile, Windstorm 
* Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Cedar 0269] 
9412 LAMONT AVE., CLEVELAND, OHIO 











RAY W. CURRAN 


CLAIM DEPARTMENT 
Suite 302, R. A. Long Bldg. 
Kansas City, Missouri 
and "Automobile Lines, Includ- 
ing Public Liability” Compensation, Burglary, Theft, 
Conversion, Surety, Inland Marine, Aviation and 
Special Assignments on Life, Accident and Health 
Claims, Ete. 


Handling all Casualty 





Centrally Located Phone Us Day or Night 
Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 
General Insurance Adjusters 
Experienced men in all parts of Ohio, Sout, 


ern Michigan, Western Pennsylvania 
Eastern Indiana 














O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


TENNESSEE 











Ramsey Adjustment Service 
Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland oe « « o, Publte 
Liability . Property Damage . - Automo- 
bile Fire, Theft and Collision . . . Serving 
Tennessee, North Georgia and North Alabama. 








Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 














MARYLAND 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mu Buildi Richmond, Va. 
11¢ W. Pall Mall St., Winchester, Va. 








Prompt and Efficient Service Since 1921 





MINNESOTA 


NEBRASKA 





HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 














Prompt, Efficient. All lines. 





TEXAS 





J. H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 


HAMMERMAN & GAINER 


Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 


_— 














JEFFERSON ADJUSTMENT 
BUREAU 


incorporated 


A Specialized Automobile Adjustment Service 
Executive Offices 154 Bagley Ave., Detroit, Mich. 
Branch Offices at 





J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
All Lines Specializing in Fire, Liability, Automo- 
bile and Inland Marine 
—SERVICING— 
Minnesota—North and South nel aaa Towa 
—Nerthwestern Wiscons: 














JUDD W. CROCKER 
& ASSOCIATES 


Farnam aang 


Stuart Building Hedde Building amp Building 
LINCOLN GRAND ISLAND NORT PLATTE 





Detroit Chicago New York Washington 904 Fosha: oe 
United Insurance 84 William Standard Mi pleat OMAHA Fully equippe af Sor athantreentn, inpentiqntions 
Artists Bldg. Exchange St. Bide. Oil Bldg. Branch Office: St. Paul, Minnesota, 110 ‘Dispatch Bldg. 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 
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INDEPENDENT 
ADJUSTERS 


a.m 
UTAH 


NICHOLS ADJUSTMENT 
BUREAU 
404 Scott Bldg. 
Salt Lake City, Utah 
Investigations and Adjustments 


Representing Companies only—All Lines 
Operating 338 miles radius Salt Lake City 






A 











VIRGINIA 
C. S. ROTH 


@0 Portlock Bldg.. NORFOLK. Phone 27361 
Investigations, prt Adjustments 
For the I 1 ALL LINES 


References: F. & O.: Ps Falls Indemnity; Hart- 
ord Accident; Seaboard Air Line Railway; Aetna; 
Northern, N. Y.; Lincoln National Life; U. 8&8 

3 other ident, easual 


ty, 














: an ace’ 
fire, life and surety companies. List on request. 


WASHINGTON 


E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
jalizing in Liability Claims 
Members Washington Bar Association 
41¢@ INSURANCE BULLDING SEATTLE 




















WISCONSIN 
NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
$28 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 


JOSEPH RICE & CO. 


wa ens AO a aaa 

A. M. , 4 Mgr., NM aon Spranch 
Milwaukee Office Chicago Office 

601 Guaranty Bldg. 966 Ins. . Bidg. 
Phone: Daly 0664 Phone: Harrison 8666 
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Eastern States 
Activities 


J 


Hold Code Conference Jan. 16 














General Committee in Connection with 
Codification in West Virginia to 
Meet in Charleston 





CHARLESTON, W. VA., Jan. 
The general committee, to which has 
been referred the task of drafting a 
codification of the West Virginia insur- 
ance laws, pertaining to casualty, farm 
mutual companies and accident and 
health, will meet here Jan. 16. Reports 
will be submitted from the three sub- 
committees on the three phases of in- 
surance for which codification is desired. 
Then the general committee will draft 
the actual language that will go into the 
insurance commissioner’s report to the 
legislature, 

Members of the general committee 
are: J. H. Doyle, National Board; F. 
R. Jones, Association of Casualty & 
Surety Executives; J. A. Beha, National 
Bureau of Casualty & Surety Under- 
writers; O. R. Beckwith, Aetna Life; 
William BroSmith, Travelers; A. B. 

elly, American Mutual Alliance; F. C. 
Haymond, Fairmount, W. Va., chair- 
man insurance section American Bar 
Association; B. W. Brown, Huntington, 
’a.; Vincent Whitsitt, Life Presi- 
Association; B. B. Bridge, State 


uxe 


dents 
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Automobile Mutual of Columbus, O.;]the general public is being invited to | tional Automobile Underwriters Associ- 
E. A. Meyers of Chicago, H. F. Bal- | these discussions and a special invitation | ation, their issuance in the state is now 


Farm Bureau Mutual Automobile, 
Columbus, O.; J. A. Gist, Wellsburg, 
W. Va., secretary West Virginia Asso- 
ciation of Mutual Insurance Companies; 
L. E. Huffman and C. R. Morgan, 
Charleston, W. Va.; T. B. Foulke, 
counsel Fidelity Investment Associa- 
tion of Wheeling, W. Va.; 
Scherr, Inter-Ocean Casualty of Cin- 
cinnati, and O. M. Shapland, American 
Fidelity & Casualty of Richmond, Va. 


Goodwin Now Out of Running 


Governor’s Council in Massachusetts 
Refuses to Confirm Him for In- 
surance Commissioner 


lard, 


BOSTON, Jan. 9.—Insurance inter- 
ests throughout Massachusetts heaved a 
sigh of relief with the announcement 
that the governor’s council had made it 
plain to Governor Curley that it would 
refuse to confirm the appointment of F. 
M. Goodwin as commissioner of insur- 
ance, or for any other state office. 

Mr. Goodwin ran as an independent 
candidate for governor last fall and is 
given credit for having deflected many 
thousands of votes which would other- 
wise have gone to Mr. Curley’s oppo- 
nent. He made a very creditable record 
some years ago as registrar of motor 
vehicles, which led to further prefer- 
ment. He has always been an ardent 
advocate of a state fund for compul- 
sory automobile liability insurance and 
noted for his radical views on how the 
insurance department should be run. It 
was assumed he would be offered the 
post of insurance commissioner ‘when 
Governor Curley assumed office, but 
when the governor polled the members 
of the council privately he found de- 
cided opposition to Mr. Goodwin for 
any post. 


Appointments Please Agents 





Delighted to Have Department in Penn- 
sylvania Headed by Active, Experi- 
enced Insurance Men 





PHILADELPHIA, Jan. 9—Penn- 
sylvania agents are delighted to have an 
insurance department headed by active 
and experienced insurance men, with 
Owen B. Hunt, regional claim manager 
of the Continental Casualty, as com- 
missioner and E. S. Joseph as first 
deputy. 

Mr. Joseph is one of the leading 
agents in Harrisburg and had virtually 
the united support of agents through- 
out the state for the commissionership. 
He is understood to have accepted the 
deputy’s post at great personal sacri- 
fice because of his belief that he can 
accomplish much for the business by 
entering the department. He is making 
arrangements to sell his agency. 

It is reported that Acting Commis- 
sioner Graff will be retained by the 
new administration, probably as second 
deputy. 


O. B. Hunt to Be Speaker at 
Pittsburgh Insurance Day 


Owen B. Hunt, the newly appointed 
Pennsylvania insurance commissioner, 
will be the principal speaker at the an- 
nual dinner closing Pittsburgh Insurance 
Day, Feb. 4. This is expected to be his 
first appearance before a group of in- 
surance people after taking office. 

Instead of the usual sales congress, 
the program for the day will be an ex- 
position of modern trends in insurance, 
according to Charles H. Bokman, man- 
ager of the New Amsterdam Casualty, 
who is chairman of the exposition com- 
mittee. The Insurance Club of Pitts- 
burgh will undertake to offer discussions 
en the various phases of insurance from 
the standpoint of future possibilities and 
trends. In addition to agents and em- 
ployes of the various insurance offices, 





is being extended to the heads of in- 
surance departments of Pittsburgh in- 
dustrial corporations. 


R. O. Harrison Resigns 


R. O. Harrison has resigned as man- 
ager of the fire and casualty divisions of 
the John H. Gildea, Jr., agency of Balti- 
more. He had been connected with the 
office 29 years. 


Take on Hanover Fire 


The Hanover Fire has appointed the 
Tri-Boro agency its representative for 
Brooklyn and Long Island City. G. G. 
Moses, president of the agency, was for 
many years with the Northern of Lon- 
- and later with the London & Scot- 
tish, 


New Tariffs Issued 


The New England Insurance Ex- 
change has issued new tariffs under the 
Dean schedule for Hudson, Marlboro 
and Brockton. 





permissible, as well as in all other states 
in which the organization has jurisdic- 
tion, except in such as call for filings. In 
each of the latter type of states filings 
have been made, though sufficient time 
has not yet elapsed to learn the posi- 
tion of the various insurance depart- 
ments. 


Increase in Collision Claims 


NEW YORK, Jan. 9.—Companies 
writing automobile collision report an 
unusually large number of claims 
within the past two months, particu- 
larly from the middle west, the result, 
doubtless of the extreme weather that 
prevailed in that territory. While col- 
lision claims always mount during the 
winter season as would be natural be- 
cause of icy roadways, their number 
last November and December’ was 
greater than usual. 
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Motor Insurance 
Events- 











J. R. Doran Auto Manager 
of the Globe & Rutgers 


NEW YORK, Jan. 9—The most re- 
cent accession to the headquarters staff 
of the Globe & Rutgers is J. W. Doran, 
who has been appointed manager of the 
automobile department. His experience 
as an underwriter dates from 1916, when 
he was engaged by the Maryland Motor 
Car of Baltimore, eventually becoming 
its chief underwriter. In 1929 he trans- 
ferred to the Fidelity & Guaranty Fire 
as manager of its automobile branch, 
which office he resigned last week to join 
the staff of the G. & R. 





Kansas City, Cleveland Records 


Automobile insurance people are be- 

coming increasingly concerned about the 
theft situation in Kansas City. The rec- 
ord in Cleveland is also turning sour. 
The attention is being directed to those 
two cities particularly, since the Chicago 
situation has been so well cleared up. 
_ The city council of Kansas City has 
just passed an ordinance directed against 
fences. All dealers must now report to 
the police daily the purchase and sale 
of all second- hand cars, removable mo- 
tor car accessories and other articles. 
The dealer must keep for a week each 
article purchased. He must file with the 
police the name, address, age and color 
of the person from whom each article 
was purchased and purchase from 
minors is prohibited. 





Weighs Proposed Rate Manual 


The Virginia state corporation com- 
mission has taken under advisement the 
proposed new automobile fire and theft 
manual. A hearing was conducted at 
Richmond last Friday. 


Wants Truck Rates Studied 
OKLAHOMA CITY, Jan. 9—Thor- 


ough investigation of insurance rates as 
they apply to the motor carrier industry, 
poole to buses and trucks, will be 
asked of the legislature by the Asso- 
ciated Motor Carriers of Oklahoma, an 
organization which covers practically all 
those engaged in bus and truck traffic, 
according to R. G. Atherton, executive 
secretary. It is complained that rates 
on automobile liability are too high. 


N. Y. Approves Filing 


NEW YORK, Jan. 9—The New 
York department having accepted for 
filing the single interest fire and theft, 
single interest colision and wrongful 
conversion forms prepared by the Na- 





By H, W. Cornelius, Bacon, Whipple & 
Co. 135 Se. La Salle St., Chicago, at 


close of business Jan. 8, 1935 





Div. per 

Stock Par Share Bid Asked 
AGtee COS. 26 cics 10 2.00* 5715 59% 
Aetna Fire...... 10 1.60 4714 
Aetna Life..... 10 50 19 
Agricultural » 25 2.60 §2 
Amer. Alliance.. 10 1.00 >] 

Amer. Equit. ... 5 25 20 
American, N. J.. 2.50 .50 11%, 
Amer. Reins..... 10 2.50 524, 
Amer. Reserve... 10 1.00 21 
Amer. Surety ... 25 50 28% 
Automobile,C onn. 10 1.00 24 

salt. Amer. ..... 216... $14 
Bank. & Shippers 25 3.00 72 
1 eee 100 16.00 545 56: 
Camden Fire ... 20 1.00 19 
Carolina Fire ... 10 1.00 22 2314 
Central Sur. .... 20 wai 17 20 
3 AS a eae 100 10.00 201 205 
Continental Cas. 5 .60 12% 1313 
Continental Ins.. 2.50 1.20 33 34 
Crum & Foster, 

7% Pfd. 100 7.00 104 106 
Crum & Fos., “A” 10 .60 25 27 
Crum & Fos., “B” 10 .60 25 27 
eee 5 50 13 14 
NOE - «ctenees 10 2.50 71 73 
Fidel. & Deposit 20 1.00 t5 47 
Fidel.-Phenix ... 2.501.20 3314 3415 
ive AMOR, «<6«<< 10 2.00 58 59 
Fireman’s Fund.. 25 3.00 74 76 
Fireman’s F. Ind. 10 oun 26 29 
Firemen’s ....... 5 eee 514 64 
Franklin Fire... 5 1.05* 24% 25%, 
Georgia Home... 10 50 2214 24 
Glens Falls ..... 5 1.60 33 3412 
Globe & Rep.... 5 aaa 8 9 
Globe & Rutgers 25 ean 30 34 
Great American. 5 1.00 2012 21% 
Great Amer. Ind. 10 was 7 8 
Halifax Fire..... 10 .90 17% 18% 
Hanover ....... 10 1.60 36%, 371i. 
eee 10 1.00 22% 23% 
Hartford Fire 10 2.00 57 581, 
Hartf. St. 5 ae 10 2.60 72 74 
Home F. & 3 . 10 2.00 32%4 341 
Home, N. Yo 15 1.15* 28 28% 
Ins. Co. of N. A. 10 2.00 53% 55 
Knickerbocker .. 5 ees 9 10 
Lineoln Fire .... 5 3% 41, 
Maryland Cas. .. 1 aad 1% 1% 
Mass. Bonding .. 12.50 ... 13% 14% 
Mer. & Mfrs. F.. 5 ois 415 5% 
Mer. Fire, Com.. 2% 1.00 33 34 
Monarch Fire .. 10 reas 615 714 

Peete GP «cca 50 1.00 25 27 
National Cas. ... 10 “an 614 7% 
National Fire.... 10 2.00 56 57% 
National Liberty 2 .25* 7 7% 
National Union... 20 1.00 120 122 
New Amst. Cas... 5 **.40 7% S 
New Brunswick... 10 1.00 25 27 
New Century Cas. 50 aan 18 21 
N. Hampshire F.. 10 1.60 42 44 
New Jersey ..... 20 1.20 36 38 
New York Fire... 5 “as 13 14 
Northern, N. Y.. 12% 3.00 75 80 
N. W. F. & M.. 10 1.00 17 20 
N. W. Nat. Cas.. 2% a 5% 6% 
N. W. Nat. Fire. 25 5.00* 115 117 
North River .... 2.50 .75* 23 24 
Occidental ...... 10 “4 22 23 
Ohio Casualty 50 4.00 75 85 
Pacific Fire 25 3.00 77 79 
Phila. Natl. 10 .90 13% 14% 
Phoenix, Conn.. 10 2.00 69 71 
Preferred Ace. .. 10 1.00 19% 11% 
Prov. Wash. .... 10 1.10* 31 33 
Rep. Fire, Tex... 10 .80 15 20 
Rhode Island ... 5 wus 5 6 
Rochester Amer. 10 1.00 19 21 
pO Ee 5 .40 Si, 9% 
Seaboard FPF. & M. 5 can t 5 
Seaboard Sur. ... 10 mae 13 14% 
Security Imns..... .. 1.40 34 35% 
Southern Fire .. 10 1.75 21 22 
Sprefid. F. & M.. 25 4.50 10134 103% 
St. Paul F. & M.. 25 6.00 170 174 
Standard Ace. .. 20 er 7 10 
VON a.6< «a 100 16.00 415 425 
ici we ee ae Gikaae 2 ‘ma 6 6% 
Ue SeCeeGtecccss 1.70* 4514 47 

9 ° 


% 140* 29 


Westchester .... 
*Includes extra. 
**Paid so far this year. 
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THAT CONSTANTLY AND ACT- 
IVELY CO-OPERATES 


SUCH AS— 


KANSAS CITY EMPLOYERS 
a REINSURANCE 
LOS ANGELES CORPORATION 


SAN FRANCISCO 
E. G. TRIMBLE, President 




















I | 





a a 
































The National Underwriter 





January 10, 1935 


PN MI WIDWWWWWW0'BoB>="E=éf{Qfli 


insite aan nen semen 


Page Twenty-five 





Favor Emergency 
Auto Rate Factor 


Customary Procedure Would 
Ignore the Serious Develop- 


ments of 1934 
SENTIMENT IS GROWING 


Some Leaders Want Consideration 


Given to Increased Cost of Liqui- 
dating Outstanding Liability 


NEW YORK, Jan. 9.—Sentiment is 
gaining strength in favor of using some 
sort of an emergency or contingency 
factor in projecting the automobile lia- 
bility rates for 1935. Such suggestion 
was advanced recently in more or less 
formal fashion by one of the important 
companies and the idea has been en- 
dorsed by executives of several other 
companies, 

The ordinary procedure is to base 
the rates for the new year upon the 
experience of the last three available 
policy years. That would mean that 
the 1935 rates would be based upon 
policies issued in 1931, ’32 and ’33, com- 
piled as of Dec. 31, 1933. 


Ignores 1934 Conditions 


lf this customary procedure were 
carried out, it would mean that condi- 
tions arising in 1934 would not be re- 
flected in the experience used as the 
basis for 1935 rates. It is impossible 
to incorporate more current experi- 
ence, because the record must be cut 
off in time to give a chance for the com- 
panies to compile their experience by 
classification and territory and for the 
bureau to assemble this experience. 

Most of the companies feel certain 
that 1934 did witness the birth of some 
factors which have and will increase the 


cost of automobile insurance. It is the 
general impression that the average 
cost of cases has increased. Many of 


the companies feel that the new lia- 
bility that has been created and will 
Temain outstanding for some time, will 
be seriously affected by the tendency 
towards increased loss cost. It is diffi- 
cult to apprehend the tangible effect of 
this tendency until some time hence. 


Cost of Liquidating Claims 


The companies feel that the big bulk 
oi outstanding liability is not equiva- 
lent to the same amount of bulk out- 
Standing a year ago. They are con- 
vinced ‘that the cost. of liquidating the 
Outstanding liability will be much 
greater when the time is ripe for settle- 
ment. 

Some of the companies would be in- 
clined to dispose of the outstanding lia- 
bility in short order, because of their 
Conviction that the cost of settlement 
is increasing, but they do not know of 
any practical way in which to speed the 
Process of settlement. It is difficult to 
determine how far to go in that direc- 

(CONTINUED ON PAGE 28) 





Wage Wer on N. Y. Bill 
For Monopolistic Fund 





NEW YORK, Jan. 9.—A _ hearing 
will be held on Jan. 22 on the bill to 
create a monopolistic state compensation 
fund in New York. Although such a bill 
has been introduced in the New York 
legislature perennially in the past, this 
year the companies are taking it much 
more seriously and the heavy insurance 
artillery will be turned out next Tuesday 
in opposition to the proposal. In addi- 
tion, the companies are being urged to 
use every influence they can throughout 
the state to defeat the measure. 

Although from time to time, company 
executives in desperation because of the 
continued loss in compensation, have de- 
clared that they were willing to abandon 
the business to the state at any time, 
now that they are face to face with such 
a prospect in the most important state, 
the companies are taking a more sober 
view. As a matter of fact, only a very 
few of the insurance executives went on 
record as favoring the abandonment of 
compensation to the states. What they 
have been saying is that unless the com- 
pensation situation is corrected, ulti- 
mately the circumstances will be such 
that the states will have to take it over. 


Still Strongly Opposed 


The majority sentiment among com- 
pany executives is still strongly opposed 
to the monopolistic state fund. The com- 
panies are still losing money in compen- 
sation, but in recent weeks a more hope- 
ful attitude has been discernible. Audits 
have been increasing and there is con- 
siderable hope that if the rate making 
program of the National Council on 
Compensation Insurance is adopted, the 
future may be considerably less dark. 
Furthermore, the companies that write 
a considerable amount of compensation 
insurance are geared to that level. If 
compensation were taken away from 
them, it would cause quite a problem as 
to overhead and many clerical and ex- 
ecutive positions would be_ vacated. 
Then there is always the fear that 
should the state take over compensation 
insurance, it might lead eventually to 
state automobile insurance funds, etc. 

Probably a good many of the insur- 
ance people who will attend the hearing 
Jan. 22, will also appear the next day 


for the hearing on the bills to make 


more comprehensive the New York oc- 
cupational disease statute. 


Bring Legislative Pressure 


Agents and brokers in all sections of 
the state have been urged to contact 
their legislative representatives and pro- 
test vigorously the enactment of the 
state fund measure, while a mass meet- 
ing to review the situation is scheduled 
to be held at the Hotel Astor here to- 
morrow night. In addition to agents, 
brokers and casualty company employes, 
it is expected the gathering will be at- 
tended by representatives of the Insur- 
ance Federation, New York Board of 
Trade, Chamber of Commerce of the 
State of New York and other influential 
business organizations. 

Senator D. T. O’Brien, who offered 
the bill in the upper house, is an insur- 
ance broker of this city. He claims the 
measure was submitted without his 
knowledge as to its real import. 

In 1933 








the stock and non-stock com- | 


panies received $37,876,926 from their 
compensation writings in New York, 
while the state fund (competitive) se- 
cured an additional $7,011,000. What the 
income was last year will not be known 
for some time. Compensation rates in 
New York were increased on the aver- 
age 10.3 percent last July, the ad- 
vance, in the opinion of the department, 
being “warranted by finding that the 
sum available out of 1933 premiums for 
the payment of benefits to injured work- 
men was deficient to the extent of over 
$4,000,000.” 
Several Noted Speakers 


Speakers will include Associate Gen- 
eral Manager William Leslie, National 
Bureau; F. Robertson Jones, general 
Manager Association of Casualty & 
Surety Executives; Jesse S. Phillips, 
os Great American Indemnity; 
. J. O'Neill, president Royal Indem- 
ee. William Schiff, President National 
Association of Insurance Brokers; F. 
N. Dull, vice-president Continental Cas- 
ualty; John McGinley, manager Trav- 
elers, and others. 


Expect Three Withdrawing 
Members Will Reconsider 


NEW YORK, Jan. 9.—Serious efforts 





are being made to induce three members of 


the Association of Casualty & Surety 
Executives, who have withdrawn from 
that organization, to reconsider their de- 
cision and return to the ranks. The 
understanding is there is a good chance 
for reconciliation. Two of the retiring 
companies are understood to be New 
York institutions and one Baltimore. 


Mountain States Meeting Set 


DENVER, Jan. 9.—The Mountain 
States Casualty & Surety Association 
will hold its annual meeting here Jan. 22. 





Accident Deaths in 1934 
99,000, Rise 8.7 Percent 





According to preliminary figures 
of the National Safety Council, 
accident fatalities of all classes 
rose from 91,087 in 1933 to 99,000 
in 1934, thus approximating the 
all-time high record of 99,300 
deaths established in 1930, and re- 
cording an 8.7 percent increase 
over the previous year. 

Occupational accidents claimed 
15,500 lives, an increase of 1,000 or 
7 percent over 1933. Motor vehicle 
deaths rose to 35,500, increase 13 
percent, to establish a new record 
in highway slaughter. The pre- 
vious record, 33,675 fatalities, was 
reached in 1931. Home accident 
deaths in 1934 are estimated at 33,- 
000, an increase of 3,000. The rest 
of the 99,000 fatalities fell into the 
“other public” group of the Na- 
tional Safety Council classifica- 
tions. 














Deal With Lloyds 
Is Being Rumored 


Would Get Reinsurance and Cease 
Their Direct Solici- 
tation 


HINT ILLINOIS EXCEPTED 


Whether Report Is True or Not Lloyds 
Brokers Are 


ness on the Rumor 


Closing Busi- 


The report has been circulating ex- 
tensively in recent weeks that an agree- 
ment is being reached between London 
Lloyds and the American surety com- 
panies, whereunder Lloyds will discon- 
tinue the solicitation of bankers and 
brokers’ blanket bonds, except in IlIli- 
nois. In return the American com- 
panies would give Lloyds a portion of 
the reinsurance on such business that 
originates out of Illinois. 

In the past, attempts have been 
made on the part of American surety 


interests to bring about such an agree- 
ment, but they never took form. 


Brokers Bring Pressure 


Whether or not it is true that such 
an agreement has been reached or is 
about to be reached, some of the brok- 
ers representing London Lloyds have 
been taking advantage of the rumor to 
close business. They have been tell- 
ing prospects that the facilities of 
Lloyds may be withdrawn very shortly 
and that if the Lloyds bond is desired, 
now is the time to close. It is known 
that several bonds have been closed 
with that argument. 

The brokers’ representing Lloyds 
have received hints that such an agree- 
ment is in the offing, although, so far 
as can be determined, none of them has 
been able to obtain confirmation. 

According to rumor, the agreement 
would not apply to ‘Tilinois, because 
Lloyds is licensed in that state and 
would insist on being permitted to con- 
tinue its operations there on a direct 
basis. 

Resentment Against Lloyds 


Practically all of the resentment 
against Lloyds has been caused by their 
direct operations in the bankers and 
brokers’ blanket bond field. That com- 
petition has been most severe. In some 
places, the books of American com- 
panies have been wiped almost clean 
ot such business, through the inroads 
of Lloyds. The London operators have 
been operating hand and glove with the 
American Bankers Association. A good 
many agents, who specialize in surety, 
have abandoned efforts to hold the 
business for American companies and 
have formed Lloyds’ connections them- 
selves. 

Recently Lloyds entered a new field 
as a direct writer, that of public official 
bonds. They have issued bonds on some 

(CONTINUED ON PAGE 28) 
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State Bonding Fund Is 
Now Sought in Nebraska 


BILL FILED IN LEGISLATURE 





Monopolistic Proposal to Cover Public 
Officials Deemed Result of 
Treasurer Controversy 





A bill has been introduced in the Ne- 
braska legislature to create a monopo- 
listic state bonding fund for the han- 
dling of bonds on public officials. Al- 
though such a step has been discussed 
in Nebraska for some time, the intro- 
duction of the bill at this time was un- 
doubtedly prompted by the controversy 
over the bond of State Treasurer George 
E. Hall. Surety companies have re- 
fused to issue the bond except at a 
higher rate and with provision for audit. 
The attorney general has held that Hall 
may hold over until the bonding situ- 
ation can be straightened out. Harry 
A. Koch, Omaha agent in the bonding 
transaction, has gone east in attempt to 
line up the bond. He is general agent 
of the Massachusetts Bonding. 

The state bonding bill provides for an 
appropriation of $200,000 to be used as 
a revolving fund by the board of edu- 
cational lands and funds, out of which 
to meet all losses and into which the 
state and all political subdivisions would 
pay premiums. 

UNDERWRITERS VIEW GIVEN 

_ NEW YORK, Jan. 9.—The unwill- 
ingness of surety companies to grant 
bonds to public officials of Nebraska is 
due primarily to the statutory provision 
of the state holding treasurers and tax 
collectors liable for all money within 
their charge, including bank deposits. 
Underwriters contend that the bond 
should merely guarantee honesty of the 
official, and that depository losses con- 
stitute a separate and disinct hazard and 
should be so written. They also declare 
that the statutory premium rate on pub- 
lic official bonds, % of 1 percent for 
state treasurer and % of 1 percent for 
county officials, is wholly inadequate, 
pointing out that a systematic audit of 
officials’ books consumes a considerable 
part of the premium, and yet if it is not 
done losses would greatly multiply. 
They feel that work of such character 
should be performed by the state and 
at its expense. Applications for treas- 
urers bonds reveal that the books of 
many have not been adequately audited 
for years, and hence no assurance can 
be had that if a bond were issued the 
party bonded was not short in his ac- 
counts at the time. 

Prior to March, 1930, the deposit of 
public funds in Nebraska banks holding 
membership in the State Bank Deposit 


Guaranty Fund, relieved public treas- 
urers from responsibility for their 
safety. Since that time, however. offi- 


cials have been held liable for all col- 
lected funds, whether deposited in banks 
or elsewhere. The rate of $2.50 per 
thousand for the bond of the state treas- 
urer, fixed many years ago, should, in 
the mind of underwriters, be at least 
twice that figure, and in addition the 
cost of auditing accounts should be paid 
for out of the public treasury. 


N. C. Rose Agency Manager 


N. C. Rose has been appointed 
agency manager of the Metropolitan 
Accident & Health of Omaha. L. W. 
Leeman, president and general manager, 
said business had increased 100 per cent 
in 1934. The company is moying to 
larger quarters at 420 Barker building. 


Take Provident L. & A. 


Mitchell, Gartner & Walton of Fort 
Worth, Tex., who conduct one of the 
best known agencies in that state, have 


been appointed general agents for the 
accident department of the Provident 
Life & Accident. T. E. Bullington 1s 
manager of the accident department. 





Big Increase in Number 
of Autos Manufactured 


There were 2,885,000 automo- 
biles and trucks produced in the 
United States and Canada in 1934, 
according to the Automobile 
Manufacturers Association’s fig- 
ures. This represents an increase 
of 45 percent. Of the total 2,296,- 
000 were passenger cars and 589,- 
000 trucks. The 1934 registra- 
tions in the United States totaled 
24,840,000 motor vehicles of which 
21,430,000 were automobiles and 
8,410,000 were trucks. 

The figures show that there are 
4,135,675 passenger cars on farms 
and 900,385 motor trucks. The 
trend toward lower priced cars is 
evidenced by the average factory 
price in 1934 of $665 on passenger 
automobiles and $700 on trucks. 
There are 25,973 fleets of more 
than five trucks in operation. 














Glens Falls Indemnity Wins 


Contract Cancellation Suit 





At the conclusion of a bitterly con- 
tested trial in the federal district court 
of Maryland, a recovery was denied the 
Apple & Bond agency of Baltimore in 
a suit against the Glens Falls Indem- 
nity based on an alleged breach of 
agency contract. Up to the institution 
of this suit it had been a general opin- 
ion that an insurance company could 
justify its termination of an agency con- 
tract, if an unprofitable experience on 
the business submitted had developed. 
The Apple & Bond agency claimed, 
however, that the termination of the 
contract by the Glens Falls was arbi- 
trary and urged among other things 
that the formula employed by the coms 
pany in computing the experience was 
improper and unfair to the agency. 

The case had been in litigation since 
1931. At the conclusion of the first trial 
the jury gave a $5,000 verdict for the 
Apple & Bond agency. The judgment 
was later reversed by the circuit court 
of appeals for the fourth circuit and the 
case remanded for a new trial. Upon 
the first trial the jury was permitted to 
consider income from investment in its 
determination of whether or not the 
agency experience was unprofitable. 
However, the appeals court rejected the 
element of investment income from such 
calculation. 

In the second trial the agency pointed 
its attack particularly against the items 
of management expense and unearned 
premium reserve, the agency maintain- 
ing that debits for such items were im- 
properly chargeable against its experi- 
ence. Experts testified for both sides, 
and the jury finally concluded that the 
Glens Falls’ method was the approved 
one, and that the figures compiled by 
the company were correct. 


Need for Fidelity 


The need for fidelity insurance and 
the opportunities for agents to sell it 
were stressed at an educational meeting 
of the United States Fidelity & Guar- 
anty branch in Chicago this week. Co- 
Manager W. O. Schilling said that fidel- 
ity is not a luxury but an essential form 
of insurance. He cited figures showing 
that 33 percent of the commercial bank- 
ruptcies are due to dishonesty and fraud. 
E. J. Ptacek, claim manager, told of 
cases where fidelity coverage had been 
inadequate. M. E. Dudley, city super- 
visor, pointed out that nine out of ten 
agents fail to mention fidelity when they 
call on employers and that only 50 per- 
cent of the employers carry the cover- 
age. He said the old, trusted employe 
hits the hardest when he strikes because 
he has complete knowledge of the firm’s 
operations. 


The Lineoln Life & Accident of Okla- 
homa City has decreased its capital from 
$200,000 to $100,000, 





Congress Gets Bill to Bar 
Wildcats from Use of Mail 


HEAVY PENALTIES SET UP 


Agent for Process Required in Cart- 
wright Measure Affecting All 
Branches of Business 





WASHINGTON, Jan. 9—Heavy 
penalties for use of the mails to solicit 
insurance in states where the soliciting 
insurer has noagent for process are pro- 
vided for in a bill introduced in Congress 
by Representative Cartwright of Okla- 
homa. . 

The bill would make it unlawful “for 
any individual, partnership, association 
or corporation with its principal place 
of business within the United States to 
use the mails of the United States to 
solicit insurance against any perils (in- 
cluding life, health, accident or any 
other kind of insurance) or to collect 
premiums on insurance, unless such in- 
dividual, partnership, association or cor- 
poration shall designate in the state 
where such insurance is sold or the resi- 
dence of the insured is located, an agent 
upon whom service of summons may 
be had, and consent to the jurisdiction 
of | the state courts of such state. 

“Any individual, partnership, associa- 
tion or corporation violating this act 
shall be deemed guilty of a felony and, 
upon conviction thereof, shall be pun- 
ished by imprisonment for a period of 
not less than two years nor more than 
20 years or by a fine of not less than 
$1,000 nor more than $10,000, or by both 
such fine and imprisonment. The De- 
partment of Justice shall enforce the 
provisions of this act.” The measure has 
been referred to the committee on the 
post office and. post roads. 


COMMISSIONER KING BACKS BILL 


Commissioner Sam B. King of South 
Carolina has endorsed steps taken to se- 
cure passage of a federal act prohibiting 
forwarding an insurance policy through 
the mail if the state to which the com- 
pany is sending the policy has no li- 
cense. The bill will be introduced by 
Congressman J. J. McSwain of South 
Carolina and Mr. King has agreed to 
appear before the committee hearings 
in Washington. 


Can’t Demand Collateral Lines 


Insurance Commissioner 
Massachusetts has sent a warning to 
companies that they must not require, 
as a condition of writing compulsory 
automobile liability insurance for appli- 
cants, the handling of other classes 
of business of that assured. He states 
that applicants should not be required 
to take additional lines as the condi- 
tion precedent to obtaining compulsory 


Brown of 


insurance. The practice, he charges, is 
unfair to the motorist, it places un- 
necessary burdens upon the board of 


appeals and should not be adopted or 
continued. 





Correct Aetna Casualty 
Figures on Reinsurance 











The statement in the Dec. 27 issue of 
Tue NATIONAL UNDERWRITER that the 
Aetna Casualty had ceded reinsurance 
premiums to the amount of $71,000 to 
the St. Paul-Mercury Indemnity, and to 
the amount of $26,000 to the ‘Standard 
Fire, was incorrect. In place of the St. 
Paul-Mercury Indemnity the article 
should have named the Royal Indem- 
nity. In place of the Standard Fire, the 
Standard Accident should have been 
named. Both of these errors occurred 
in copying. 

The statement in the article that the 
figures showed the reinsurance pre- 
miums ceded during the year should 
have read that the figures showed the 
reinsurance premiums in force at the end 
of the year. 








Bureau Executive Committee 
Approves Standard Policy 


WILL SOON BE AVAILABLE 


Expectation Is Most Member Com- 
panies Will Adopt the Recommended 
Automobile Contract Provisions 





NEW YORK, Jan. 9.—Approval 
having been given by the _ executive 
committee of the National Bureau of 


Casualty & Surety Underwriters to the 
proposed standard automobile liability 
policy, the matter will next be sub- 
mitted to the automobile department. If 
that department sanctions the work, it 
will be available for all company mem- 
bers. The task which had _ intensive 
study by both stock and non-stock inter- 
ests, aided by representatives of the 
American Bar Association, has now 
been completed. 

While use of the provisions is not to 
be obligatory upon members, it is as- 
sumed the great majority, if not all of 


the oflices, will decide to incorporate 
them in their policy forms, using the 
order of sequence as the committee 


recommends or not as they might elect. 

In drafting standard conditions the 
insurance people were impelled by a de- 
sire to prolit by the needs of assured as 
revealed through experience and_ to 
avoid agitation for standard provisions 
by state legislators. Once the terms of 
a policy's conditions be defined by a 
state law, extreme difficulty in effect- 
ing changes, however desirable in the 
interest of assured they may be, is en- 
countered. 


Year-Old Seattle Company 
Plans to Broaden Field 





SEATTLE, Jan. 9.—The Public 
Service Life, Health & Accident, which 
issued its first policy Jan. 1, 1934, now 


has more than $1,000,000 assets — 
more than 4,000 policyholders, c. 

Magnuson, president, told agents of ie 
company at a dinner celebrating the first 


year of its existence. It now writes 
health and accident only but Mr. Mag- 
nuson announced the company would 


enter the life and automobile insurance 


fields. The legal reserve life insurance 
charter was received Aug. 28 and the 
automobile charter Oct. 28. In the 


coming year the company may exercise 
its option to engage in some of the 14 
other lines of insurance for which it 
has qualified, possibly fire, fidelity and 
surety. C. H. Leber is secretary-treas- 
urer. 


No Assigned Risk Commissions 


KANSAS CITY, MO., Jan. 9.—Local 
agents here have discovered that in the 
plan of handling assigned compensation 
risks, which has gone to Superintendent 
O’Malley, the companies made no pro- 
vision for commissions. Agents feel en- 
titled to a brokerage commission at least, 
inasmuch as more work probably will 
be necessary in securing an assignment 
of a risk than would be the case in the 
normal procedure. The matter has been 
called to the attention of the superin- 
tendent. : 

Companies were asked by the superin- 
tendent to submit an assignment plan 
in case the rates were approved, which 
they were. 


Coast Cost Conference Meets 

SAN FRANCISCO, Feb. 9.—The 
California Casualty Acquisition Confer- 
ence will hold its annual meeting here 
Jan. 15. Largely devoted to routine 
matters, the meeting will also hear the 
annual reports of Rollo E. Fay, chair- 
man, and the governing committee. 





Additional Casualty News 
on Page 4 
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Surety Men Object | to Reto 
Section of Illinois Code 





NOT APPLICABLE TO BONDS 


Surety Association of Chicago Urges 
Home Offices to Take Position 
on Code 


Members of the Surety Association of 
Chicago at a luncheon meeting Tuesday 
were urged to impress upon their home 
offices the importance of taking a posi- 
tion on the proposed Illinois insurance 
code, transmitting their recommenda- 
tions to the Illinois authorities in formal 
fashion and arranging for representation 
at the code hearings on the provisions 
in the code applying to surety. 

The surety people are particularly in- 
terested in the section in the code, pro- 
viding for rate control and setting up a 
rate formula, whereunder underwriting 
profit may not exceed 5 percent. This, 
they say, is inapplicable to suretyship, 
since many forms of bonds are purely 
service contracts, where collateral is 
given and a rating formula that might 
be appropriate for fire insurance or cas- 


valty insurance would produce a dis- 
torted result so far as surety is con- 
cerned, 


Letter From Towner 


A communication was read from R. 
H. Towner, head of the Towner Rating 
Bureau, who objects to the rating pro- 
vision. However, the Chicago surety 
people express concern, because of the 
apparent lack of any plan on the part 
of the surety organizations in the east 
for presenting formal criticism and sug- 
gestions to the Illinois code commission. 

E. V. Mitchell, general counsel of the 
Continental ‘Casualty, pointed out that 
the Association of Casualty & Surety 
Executives some time ago appointed a 
committee to consider the question of 
rate control. In view of the agitation for 
rating measures that is cropping up in 
various states, that committee drafted 
two model rate laws. J. A. Beha, gen- 
eral manager National Bureau of Cas- 
ualty & Surety Underwriters, has sent 
to Insurance Director Palmer of Illinois 
a copy of one of these rate laws, sug- 
gesting that it be substituted so far as 
casualty is concerned, for the rating pro- 
vision of the proposed Illinois code. 

It was pointed out that although the 
surety people in the east are opposed to 
the rating section of the proposed Iili- 
nois code, they have not suggested any 
alternate provision. ~ 

. P. Keevers, Maryland Casualty, 
presided at the luncheon in his capacity 
as vice-president, in view of the absence 
of Walter Steiner, United States Cas- 
ualty, president. 

The association voted to send some 
books to Gordon Fox, surety manager of 
Marsh & McLennan, who has been in 
the Evanston hospital for some time. 
He was reported to be making a good 
recovery. 


PROVISIONS AS TO RECIPROCALS 


Insurance Director Palmer of Illinois 
has issued a digest and explanation of 
changes in the proposed Illinois insur- 
ance code applying to reciprocals. A 
hearing will be held Saturday of this 
week on that portion of the Illinois code 
applying to reciprocals and Lloyds. The 
code proposes that a reciprocal confine 
itself to one of four classes of business: 
(1) Fire and allied lines; (2) public 
liability and workmen’s compensation; 
(3) automobile and aircraft, and (4) 
plate glass. 

The amount of advance deposit w ould 
be increased under the code from a mini- 
mum of $10,000 to $25,000. 

The section on subscribers’ accounts 
is entirely new. Mr. Palmer points out 
if these accounts are not maintained 
Separately, there can be no means of 
etermining contingent liability of each 
subscriber or what return, if any, is due 
him at the close of any policy year or 
upon withdrawal. 

A provision has been inserted specify- 
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CHARLES H. BOKMAN 


Charles H. Bokman, Pittsburgh man- 
ager of the New Amsterdam Casualty, 
is chairman of the exposition committee 
for Pittsburgh Insurance Day, Feb. 4. 
The program during the day will be an 
exposition of modern trends in insur- 
ance and Mr. Bokman is the important 
tactor in rounding up the program. He 
is one of the leading insurance opera- 
tors in the city and he is always a 
leader in Pittsburgh Insurance Day ac- 
tivities, 


a betel will Hold 
Sales Meetings Next Week 


The Royal Indemnity and the Eagle 
Indemnity are holding an educational 
and sales congress for northern Ohio 
agents in Cleveland January 15. The 
meeting will deal principally with bur- 
glary, boiler and machinery insurance. 
In attendance from the head office will 





be: T. L. Bean, production manager of 
the Royal, who will act as chairman; 
G. W. McCagg, production manager, 


and J. V. Keating, assistant production 
manager of the Eagle; W. H. Galentine, 
general attorney for both companies; T. 
Y. Beams, superintendent liability de- 
partment; I. A. Magovern, superintend- 
ent, and E. R. W hite, assistant super- 
intendent burglary department; G. 

Hays, Jr., special representative boiler 
department, and J. F. O’Loughlin, New 
York resident vice-president. The fol- 
lowing special agents will be assigned 
to sales work among the agents imme- 
diately after the close of the conference: 
P. V. McMurry of Chicago, H. R. Kirk 
of Syracuse, W. E. Pinholster of Cleve- 
land and C. F., Keltsch of Newark. 

A similar meeting will be held Jan. 17 
in Rochester, N. Y., to which the agents 
in central and western New York have 
been invited. J. H. Parks, Cleveland 
manager, will act as host at a luncheon 
for those in attendance at Cleveland and 
F. H. Farmer, Buffalo manager, will be 
kost at a luncheon in Rochester. 














ing the obigations for which the at- 
torney-in-fact shall be liable. 

The code proposes that reserves of re- 
ciprocals be set up_on the same basis 
as those of other organizations doing a 
similar type of business. 

There is a new provision requiring all 
reciprocals to make a deposit of $10,000 
in United States government or Illinois 
state securities. 

At present, there is a provision that 
no law hereafter enacted shall apply to 
reciprocals unless they are expressly des- 
ignated therein. The new code provides 
that all reciprocals shall be subject to 
the general provisions in the same man- 
ner and to the same extent as other 
companies doing the same kinds of busi- 
ness. 


Future of Hospitalization 
Plans in Texas in Doubt 


RULING WOULD OUTLAW THEM 


Hospital Interests Disposed to “Stand 
Pat” Until Court Action or Legisla- 
tion Clears Status 


DALLAS, TEX., Jan. 9—The future 
ot group hospitalization schemes in 
Texas is very much up in the air as a 
result of a recent ruling of the Texas 
attorney general’s department that such 
schemes are illegal unless handled by 
regular insurance companies. 

Hospitalization agencies are still ac- 
cepting monthly payments for hospitals 
and the hospitals in most instances are 
issuing contracts, despite the fact that 
the ruling, if rigidly enforced, would 
eliminate practically all hospitalization 
schemes in Texas so far as the hospitals 
themselves are concerned. 

The hospitals and hospitalization agen- 
cies are relying on a ruling ot W. A. 
Tarver, when he was chairman of the 
board of insurance commissioners, at 
the time when the hospitalization plan 
was inaugurated in Dallas, that the plan 
is not insurance and does” not violate 
insurance or other laws of the state. 


Legislation May Be Needed 


With these two conflicting rulings on 
the part of “authorities,” the situation is 
muddled and probably will require legis- 
lation to straighten it out. There ap- 
pears no move for court action at pres- 
ent. 

The Baylor Hospital here originated 
the plan, which has now spread to all 
parts of the United States. It provides 
that for a payment of 75 cents per 
month by a certain percentage of em- 
ployes in any institution limited hospital- 
ization for the year would be guaran- 
teed. As a rule the “fee” was collected 
monthly through an arrangement with 
the employer and the hospital. Baylor 
still uses that system. It claims it is 
not insurance in any sense of the word, 
but is a plan w hereby. hospitalization is 
guaranteed for a minimum cost to a 
large group of persons. 

Since that scheme was instituted other 
hospitals in Dallas have adopted it and 
gone somewhat farther. They have had 
salesmen out selling contracts for hos- 
pitalization and the business became so 
great that one concern opened offices 
downtown to take care of the collection 
of fees. The same situation is under- 
stood to exist in other Texas cities and 
over the nation generally. 


Insurers Attack Plan 


Some of the insurance companies that 
write contracts involving hospitalization 
have complained that the plan is “insur- 
ance” and should not be written except 
by an insurance company. It appears 
the recent ruling was in answer to these 
contentions. 

There appears to be an_ inclination 
to let the matter “ride” until the legis- 
lature can enact laws governing the en- 
tire situation. The hospitals say if it is 
finally decided they can not issue these 
hospitalization contracts, there will be 
nothing left but to discontinue them. 
They doubt, however, in event of such 
action in Texas, whether the situation 
in other states of the Union would be 
affected. On the other hand insurance 
company men interested in the case say 
if the practice is outlawed in Texas it 
will be the death knell elsewhere and 
throw back to the companies a large 
amount of business to which they are 
justly entitled. 


Expect Increased Sales 


The reduction in Chicago residence 
burglary rates is creating interest among 
brokers and agents and some managers 
expect the change to stimulate sales. 
Most managers, however, are disap- 
pointed that the $1,000 limit was not re- 
duced as-this is the popular solution to 





more burglary sales. 





Bay State Governor Urges 
State Compensation Fund 


ALLEGED ABUSES ARE CITED 


Contends Administration of Present 


Act Deprives Injured Persons 
of Their Just Rights 


Creation of a state compensation fund 
in Massachusetts was urged by Gover- 
nor Curley in his inaugural address. He 
said the compensation act, as now ad- 
ninistered, frequently deprives injured 
persons of their just rights. He con- 
tended if a state fund were established, 
the “vicious” practice of consigning per- 
manently disabled and elderly workers 


to the charity rolls or the poorhouse 
could be prevented. He argued that 
excessive premiums are being charged 


thousands of employers, beyond their 
ability to pay. As a consequence, only 
the young and strong are permitted op- 
portunity to work. He recommended 
the transfer of the industrial accident 
beard to the department of labor and 
industry. He recommended provision 
for payment of permanent compensation 
to workers, rather than limiting the in- 
demnity to five years. He said the 
term “average weekly wages” should 
be “more equitably defined for the pro- 
tection of workers suffering serious in- 
jury, since under existing law it is not 
uncommon to limit the payments made 
to a worker to a paltry sum each week.” 

The governor mentioned the great 
dissatisiaction with the compulsory 
automobile liability law and he recom- 
mended more complete and prompter 
investigation of accidents. He urged 
the courts and enforcement officials to 
admimister the law rigidly and. bar 
drunken and reckless drivers. 

The governor said the high automo- 
bile insurance rates are not only a bur- 
cen to motorists but constitute a tre- 
mendous sales resistance in the automo- 
bile industry. He advocated reduction 
in the nuniber of rating zones within 
the state. 

Jetween 
said, the number 
increased from three to 21, 
vance in the rate ranging from $30 to 
$77. The first classification of rates 
adopted in 1927, when there were but 
three zones, was $16 in one, $22 in an- 
other, and $29 in the third. The number 
of zones should be reduced, he said. 

Under the present law, he continued, 
all fatal accidents must be investigated 
at the discretion of the registrar of mo- 
tor vehicles. In 1933 there were 727 
fatal accidents investigated, but in 40,- 
216 non-fatal accidents there was no in- 
vestigation made in 34,470 of the cases 
which were reported. The failure to in- 
vestigate more than 5,756 out of a total 
of 40,216 non-fatal accidents was unques- 
tionably due to the lack of investigators 
who might have been assigned to this 
work. Due to the failure to investigate 
this enormous number of accidents there 
Was an increase in the ranks of the care- 
less and reckless drivers, with the result 
that dishonest and exaggerated claims 
were permitted to multiply, with a cor- 
responding increase in the injury claims. 

Governor Curley did not indicate 
whether he favors a monopolistic state 
compensation fund or a competitive one 
and that is a feature in which the in- 
surance people are greatly interested. 


1927 and 1934, the governor 
of premium zones was 
with an ad- 


Approves Safety Legislation 

DENVER, Jan. 
son has approved an automobile safety 
legislation program which inciudes a 
financial responsibility measure. He has 
agreed to mention it favorably in his 
message to the legislature. The 
age of a compulsory state compensation 
fund is not considered likely as the sen- 
ate has a majority of conservatives. The 
naming of Moses Smith as speaker of 
the house is considered a decided vic- 
tory for insurance, as he ts svmpathetie 
with business problems. 


9—Governor John- 


pass- 
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Deal With Lloyds 
Is Being Rumored 





(CONTINUED FROM PAGE 25) 


of the county treasurers in Illinois. The 
surety people are greatly concerned. 

Negotiations are understood to have 
been conducted by Attorney O. S. 
Houston of New York, representing 
Lloyds, and Edward Biddle, counsel of 
the Indemnity of North America. 

If it is true an understanding has 
been reached between Lloyds and the 
American companies, that will un- 
doubtedly cause surety interests in this 
country to cease lobbying in behalf of 
federal legislation aimed at Lloyds. 

A conference is understood to have 
been held last Friday in the office of 
President A, F. Lafrentz of the Amer- 
ican Surety. Attorney Oscar R. Hous- 
ton is reported to have told Mr. La- 
frentz, President Vincent Cullen of the 
National Surety, Vice-president Hale 
Anderson of the Fidelity & Casualty 
and Edward Biddle, counsel of the In- 
demnity North America, the terms of 
London Lloyds offer to retire from the 
bankers blanket bond business in this 
country. The meeting was harmonious 
and agreeable but inconclusive for the 
reason that modification of several of 
the demands 


made by Lloyds was 
deemed necessary before approval of 
American surety interests could be 
hoped for. Both sides retired from the 


conference feeling that progress had! 
been made and that, at a later meeting 
soon to be held, there was a reasonable 
hope that all differences could be ad- 
justed. 

Numerous Lloyds brokers have re- 
ceived cablegrams advising them that 
no bankers bond business would be 
written by Lloyds after the last day in 
1934. 

One motive for Lloyds desiring to re- 
open these reinsurance negotiations, it 
is learned, is the heavy loss record it 
has sustained in this country during the 
last two years. Its recent settlement of 
a $600,000 claim in Cleveland is a heavy 
addition to the total losses paid during 
this period and while Lloyds has been 
credited with having some of the best 
surety business placed in this country 
‘it has paid some big claims. 

The attitude which the American 
Bankers Association membership will 
take in regard to this reinsurance treaty 
is of interest. While it may be pcssible 
that a broadening of the coverage now 
given by American offices to bankers 
may be an outcome to the successful 
termination of the present negotiations, 
it is not believed that any reduction of 
present rates will be possible. 


FAVORABLE CLEVELAND DEAL” 


CLEVELAND, Jan. 9.—The settle- 
ment by London Lloyds, in accord with 
a court order made last week, of $600,- 
000 for losses incurred by the Union 
Trust Company of this city and obtain- 
ing of a general release under its bond, 
with the exception of certain claims 
listed at about $65,000, in the opinion of 
surety men here is a favorable settle- 
ment for Lloyds. The exact amount of 
losses sustained by this bank, now in a 
receiver’s hands, is not known but it is 
believed to be several million dollars. 
Lloyds bond was for $1,000,000 but with 
an automatic restoration clause, its pos- 
sible liability under this bond undoubt- 
edly reached a figure many times higher 
that the amount settled for. As the 
exact responsibility for these losses has 
not been made known, it looks as 
though Lloyds was settling for thefts 
by “a person or persons unknown.” 

It now seems certain that Lloyds 
settlement with the Guardian Bank, also 
of this city, for losses under the million 
dollar bond held by that bank will be 
for a much larger sum than that orig- 
inally estimated. The court order in 
the case of the Union Trust Company 
claim will undoubtedly strengthen the 
force of the claim for the Guardian loss. 











NEWS OF THE COMPANIES 





Travelers’ Income 210 Million 








Aut bile C Ity Premiums Over 
20 Million—Compensation Volume 
Is Up 23 Percent 








The total income of the three Travel- 
ers companies for 1934 was $210,361,000, 
of which amount $173,862,000 came 
from premiums on policies sold and con- 
tinued during 1934, according to prelim- 
inary annual figures. The total income 
increased $21,027,000 in 1934 and was 
only 3 percent less than in 1930, when 
the greatest income was ever reported 
by the three companies. An increase of 
$14,446,000 from premiums on policies in 
1934 is reported. 

Automobile casualty premiums aggre- 
gated more than $20,688,000, an increase 
of $500,000. Compensation premiums 
totaled $13,306,000, an increase of 23 per- 
cent. Burglary premiums totaled $2,- 
162,000, a slight increase. Premiums 
for automobile, fire, theft and tornado 
insurance amounted to more than $1,- 
390,000, slightly less than the year 
before, for the only decrease shown in 
1934 in any of the forms of insurance 
written by the Travelers. 

Fire, tornado and miscellaneous fire 
premiums in 1934 were more than $8,- 
499,000, an increase of almost 9 percent. 
Boiler premiums totaled more than $1,- 
027,000, an increase of 22 percent. Pre- 
miums in machinery, fly wheel and mis- 
cellaneous lines aggregated more than 
$429,000, an increase of 30 percent over 
1933, and plate glass insurance premiums 
exceeded $694,000 for an increase of 
more than 6 percent. Liability premiums 
in 1934 exceeded $5,912,000, an increase 
of almost 19 percent. 

Accident and health premiums totaled 
more than $12,255,000, an increase of 11 
percent. 


Continental Casualty Has 
11 Percent Premium Gain 








The preliminary 1934 figures of the 
Continental Casualty have been an- 
nounced. The company had its most 
successful year since 1931. Net pre- 
miums, as compared with 1933, in- 
creased by over $1,500,000 or more than 
11 percent. Cash and United States 
government securities amounted to $3,- 
600,000 and total assets exceeded $21,- 
900,000. The capital, surplus and con- 
tingency fund exceeded $5,000,000. The 
statement is on the basis of actual mar- 
ket value of all stocks and bonds in- 
eligible for amortization. 





Central Surety Offices Remodeled 


KANSAS CITY, Jan. 9—The Cen- 
tral Surety has just completed a remo- 
deling and renovation of its home offices 
here. Offices of the bonding depart- 
ment on the second floor of the Kirk- 
wood building were increased in space 
substantially. On the fourth floor, 
which contains the main offices, an en- 
tirely new tone has been achieved with 
the removal of partitions with the excep- 
tion of offices of executives, which gives 
the visitor a true impression of the size 
of the offices and company. The com- 
pany has just completed its eighth year. 





Cease Bay State Writing 


The Eagle Indemnity and Citizens 
Casualty have ceased writing automobile 
liability in Massachusetts. 


Seeks Removal of Receivers 


Removal of the receivers for the 
Manufacturers Liability of New Jersey, 
which failed eight years ago, is being 
sought by E. F. Andrews, New York 
industrial commissioner. New York 
claimants had $300,000 involved, which 
accounts for Commissioner Andrews’ in- 
terest in the case. He claims that from 





1927 to 1933 only $307,976 was paid to 
claimants, while $241,658 went for sala- 
ries, $100,000 for receivership fees, 
$35,000 for counsel fees, $247,958 for 
legal fees and expenses and $38,815 for 
claim expenses. ! 

The failure of the Manufacturers Lia- 
bility and the subsequent treatment of 
claimants resulted in New York state’s 
requirement that all non-state casualty 
companies be required to post a bond 
amounting to 25 percent of their state 
compensation claim reserves, guarantee- 
ing loss settlement to assured. 


St. Paul-Mercury Stock Dividend 


Capital of the St. Paul-Mercury In- 
demnity has been increased from $900,- 
000 to $1,000,000 through a stock divi- 
dend out of surplus. 





Dividend for Hamilton Mutual 


A 17 percent dividend to creditors of 
the defunct Hamilton Mutual Auto Cas- 
ualty has been recommended by Su- 
perintendent G. S. Van Schaick of New 
York and granted by the supreme court. 





Casualty Company Notes 
The Employers of Alabama showed a 
75 percent increase in business for 1934. 


The American Policyholders of Massa- 
chusetts has been licensed in Virginia. 


PERSONALS 


Thomas R. Thornberry, superinten- 
dent of claims at the head office of the 
Life & Casualty of Tennessee, died re- 
cently of injuries suffered in an auto- 
mobile accident, [Te had been connected 
with the company since 1909 and had 
been head of the claim department since 
1912. He had been active in the af- 
tairs of the International Claim Asso- 
ciation and had served on several of its 
committees. 


Charles A. Blandy of Kansas City, 
Mo., 80, for 55 years western general 
agent of the Preferred Accident, died 
at his home there. 


























D. J. Gifford, 32, for some years a 
claim adjuster for the Indiana Insur- 
ance Company, died at the Mayo clinic, 
Rochester, Minn., of pneumonia. He 
had resided in Indianapolis four years. 
Burial was at Delavan, Wis. 


Isaac Miller Hamilton, president of 
the Federal Life of Chicago, now is a 
grandfather, a son, Douglas Hamilton 
Keare, having been born to the sena- 
tor’s daughter, Mrs. Miriam Keare of 
Chicago, at Grant hospital in that city. 
The father, Spencer Keare, is in the 
sales end of the silk business. Mrs. 
Keare is a director of the Federal Life 
who was trained by her father to under- 
stand business and insurance affairs and 
follow in his footsteps. The grandson 
weighed in at over nine pounds. 


John R. Land, Jr., New Orleans, man- 
ager of the Standard Accident since De- 
cember, 1932, and prior to that manager 
of its Atlanta office for three years, has 
been appointed chief clerk of the Louisi- 
ana supreme court. His father, John 
R. Land, Sr., is one of the justices of 
the court. 


Charles J. Okell, who was one of the 
pioneer casualty men on the Pacific 
Coast, died in San Francisco at the age 
of 82. He retired in 1925 as head of 
the general agency bearing his name. 
He established the Employers Liability 
on the Pacific Coast. . 

When he withdrew from active busi- 
ness, Mr. Okell informed his two closest 
associates and assistants, Charles 
Jensen and Don E. Kessler, both of 
whom were important factors in the 
growth of the general agency, of his in- 
tentions to retire and offered them the 


— 


Favor Emergency 
Auto Rate Factor 
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tion and they realize that by speeding 
up the machinery they would pay a 
certain proportion of unmeritorious 
claims. 

There may be several reasons for the 
increased cost of liquidating outstand- 
ing liability. Some companies put em- 
phasis, in their explanations, upon in- 
flation. They feel that the ‘casualty 
companies may be required to spend 
their way out of the depression by pay- 
ing more per case to dispose of out- 
standing liability. Inflation is a hidden 
influence and the companies do not yet 
know its effect. So far as casualty com- 
panies are concerned, it is not a case 
of water over the dam. Much of the 
goods which they contracted to deliver 
have not yet been delivered. 

Another factor causing an increase 
in the cost of settlement is believed to 
be the reputation for stability which the 
casualty companies in general enjoy to- 
day. A year or so ago when the future 
of many companies was in doubt, claim- 
ants and their attorneys, in particular, 
were eager to get a settlement, not 
willing to risk the chance of getting a 
higher verdict by prolonging litigation, 
enly to find that the claim would be 
against a receiver. Furthermore, a year 
or so ago more persons were distressed 
and were more eager to have money in 
hand than the hope of a larger sum 
in the future. 

Another factor that the companies 
feel would not be given emphasis in the 
customary method of calculating rates 
is the tendency towards increased se- 
verity of accidents. When there has been 
a larger percentage of fatal accidents, 
the companies consider that accident se- 
verity is greater and in 1934 there was 
a decided increase in fatal accidents. 

Those who are arguing for the use 
of some emergency factor, also cite the 
rate increases that have become neces- 
sary in the O. L. & T. line. That, they 
say, indicates the existence of claim 
factors that are at work to increase the 
cost of liability settlement. Propon- 
ents of the emergency factor idea say 
that an adjustment is needed in rates 
because of conditions which executives 
know have been brought into the pic- 
ture, but which are not yet susceptible 
of definite measurement. 

So far as can be determined, the use 
of an emergency factor has never be- 
fore been made in automobile liability. 
Whether the bureau this year will de- 
cide to depart from the usual mathe- 
matically exact system of rate making 
in an attempt to apprehend some of the 
factors, which executives feel exist, re- 
mains to be seen. : 

At any rate, it is virtually certain 
that the 1935 automobile liability rates 
will be increased generally. There has 
been no general increase in rates since 
the spring of 1932, when merit rating 
was abandoned and rates were other- 
wise increased. The chance of the bu- 
reau promulgating some sort of occu- 
pational automobile rating seems very 
remote. 








opportunity to carry on the business 
which they have done under the firm 
name of Jensen & Kessler. The two 
former associates continued the business 
under that name, except for the period 
the agency was known as Balfour-Kess- 
ler Agencies, Inc. 


Male employes of the Great Lakes 
Casualty home office in Detroit were 
entertained at a dinner and stag party, 
celebrating the conclusion of a success- 
ful year. President Armstrong Craw- 
ford, Vice-president H. J. Kennedy and 
Secretary-Treasurer J. C. Ketchum acte 
as hosts. Mr. Ketchum handled arrange- 
ments for the party. 

President Crawford is now on a ten- 
day trip to New York City, Boston and 





Hartford. 
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TEST YOUR MIND 
ON THESE FIDELITY 
QUESTIONS 


What businesses are undesirable fidelity risks? 


What advantage has a schedule bond over indi- 
vidual bonds? 


How many employes and what amount warrant 
a schedule bond rate? 


Do position-schedule bonds ever cost more than 
name-schedule bonds in the same amount? 


If an employer with fifty employes buys a $2,500 
blanket position bond, how much protection 
does he have? 


The answers to these and to other questions 
which will help increase fidelity sales are con- 
tained in the four issues of the current U. S. F. 
& G. Pathfinder, which is a service given to its 
agents by the U. S. F. & G. 


Wo Solk & Ge 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


1 G&G FURS 


FIDELITY & GUARANTY FIRE CORPORAT N 


Home Offices: BALTIMORE 









































30 CASUALTY 


THE NATIONAL 


UNDERWRITER 


January 10, 1935 








— 

















ACCIDENT AND HEALTH FIELD 


- 





Accident-Health Views Vary 





Some Eastern Executives See Little 
Increase in Premiums—Western 
Companies More Optimistic 





NEW YORK, Jan. 9.—In 19338, ac- 
cording to the experience exhibit pre- 
pared by the National Bureau of Cas- 
ualty & Surety Underwriters, reporting 
companies made an underwriting profit 
of $165,097 on $28,335,120 net earned 
premiums on personal accident business, 
which comparatively slight gain was 
more than wiped out by an underwriting 
loss of $1,302,696 on health. What the 
result for 1934 will prove to be, when 
complete figures are available for anal- 
ysis, will not be known for several 
months. The experience of some com- 
panies here indicates that the accident- 
health premium volume for 1934 will be 
little if any greater than in the preced- 
ing year, and no appreciable increase in 
underwriting profit on accident business 
is expected. In fact, some executives 
here believe the gain on that line will 





show a sharp drop from 1933 because 
of increased claims from automobile ac- 
cidents. 

Despite the weeding out in health in- 
surance in recent years, the experience 
shows no real improvements and many 
company men believe it is impossible to 
make it a profitable line. 


MORE OPTIMISTIC IN WEST 


Western companies writing accident 
and health insurance, and particularly 
those which specialize in that field, are 
inclined to take a much more optimistic 
view in regard to the results on that 
class of business in 1934. Many of the 
western companies have been showing 
consistent gains in premium income 
throughout the year and it has been 
generally understood that a number of 
the larger eastern companies, particu- 
larly those domiciled in New England, 
also had increased their premium income 
materially over the 1933 figures. The 
Travelers, for example, shows 11 percent 


increase. The Connecticut General also 
reports an increase on accident and 
health. 


Companies which write both life and 





accident and health business are ex- 
pected to show especially good gains 
on the accident and health side. In the 
days when life insurance offered “easy 
pickings” for salesmen, a number of 
these companies centered their attention 
on that branch of the business and did 
not make as much of a drive for acci- 
dent and health insurance as they have 
in former years. Now the situation is 
entirely reversed. In the last year or 
two life insurance agents have had a 
hard time keeping up their volume and 
have been turning more and more to 
accident and health, which they found 
much easier to write at this time. Com- 
panies writing both lines have therefore 
been pushing harder for accident busi- 
ness, with very satisfactory results, and 
the accident and health business placed 
with other companies by life agents 
whose companies do not write that line 
has also been a material factor in boost- 
ing their premium income. 





More Cases, Less Care With 
Government Health Coverage 





In opposition to the idea of govern- 
ment health insurance, now strongly 
advocated by some social agencies in 
this country, Dr. R. L. Sensenich, medi- 
cal referee for the Mutual Life of New 
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INSURANCE COMPANY 
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York in South Bend, Ind., declared in 
an address there that such plans now in 
use in foreign countries have not 
brought about the results promised and 
that they show an increase rather than 
a decrease in number of cases of illness 
reported, as well as a deterioration in 
quality of medical service. They have 
invited imposition and placed a greater 
burden on the shoulders of the working 
employe, from whose earnfhgs most of 
the cost is deducted. 

In Germany, where sickness insur- 
ance has been established longer and 
is more highly developed than anywhere 
else, sickness is reported two and one- 
half times more frequent than in the 
Cnited States and the average length of 
a period of illness four times as long 
as in this country. These figures do not 
include indigents, as those who are not 
gainfully employed do not come under 
the plan. So long as the medical serv- 
ice is unlimited, there is a tendency to 
give undue consideration to minor ail- 
ments and make chronic patients of 
otherwise physically well individuals, 
putting such a load on examiners that 
those really needing care do not get 
proper attention. 


E. C. Hall with American Life 


Joins Denver Company as Sales Man- 
ager of Its Non-Cancellable Acci- 
dent Department 








DENVER, Jan. 9.—The new health 
and accident. department of the Ameri- 
can Life started operation Jan. 1 with 
Rex Bixby, recently appointed  vice- 
president, in charge and E. C. Hall as 
sales manager of the non-cancellable 
department. Mr. Hall is widely known 
in the business. He has been manager 
of the accident and health department 
of the Postal Union Life of Los Angeles 
and was formerly in charge of that de- 
<"e of the Mountain States Life. 

Jackson’ of Phoenix has been 
w:%. "general agent in charge of the 
southwest division. One year he led thie 
entire country in accident and health 
production for one of the largest com- 
panies in the field and for several years 
he led the southwest. W. A. Booker, 
Jr., has been appointed general agent 
tor St. Louis and vicinity. J. E. Shanks, 
R. A. Shanks and W. G. Mollette are 
appointed special representatives oi the 
non-cancellable division. They wi!l op- 
erate in the home territory for the pres- 
ent and later branch out. 

Four new policies have been issued. 
The “founders non-cancellable” partici- 
pating policy has guaranteed premium 
after the fifth year and dividends start- 
ing the fourth year. The “safety first” 
accident policy is a $10 travel accident 
form. The “minute man’ policy is a 
continuous income accumulative policy 
covering accident only. Benefits are ac- 
cumulative on a merit rating basis and 
there is a guaranteed 25 percent pre- 
mium reduction after the fifth year. Ben- 
efits under the “continuous income” pol- 
icy are also accumulative on a merit 
rating basis and the 25 percent guaran- 
teed premium reduction after five years 
applies. 


Anderson Succeeds White 


A. D. (Andy) Anderson, well known 
among accident and health men, has 
been appointed to succeed W. E., White 
as manager of the accident and _ health 
department in the Chicago branch office 
of the Continental Casualiy. He was for 
several years manager of the accident 
and health department in the Pittsburgh 
branch of that company and has re- 
cently been serving as assistant super- 
intendent of agents in the commercial 
accident and health department at the 
home office. 


Continue Educational Work 


SAN FRANCISCO, Jan. 9.—Plans 
for continuation of the educational pro- 
gram, so successfully conducted for the 
past two years, were discussed by the 
Accident & Health Club of San Fran- 
cisco at its first meeting of the year. 





rte er 


a 


i" 





d in 
Vv in 
not 
and 
than 
ness 
n in 
have 
‘ater 
king 
t of 


isur- 
and 
here 
one- 
the 


of 
uals, 
that 
get 


ife 


flan - 


palth 
neri- 
with 
vice- 
l] as 
lable 
own 
ager 
nent 
eles 
- de- 
Life. 
been 

the 
1 the 
ealth 
coam- 
sears 
oker, 
ent 
inks, 
are 
the 

op- 


pres- 


sued. 
rtici- 
nium 
tart- 
first” 
ident 
is a 
olicy 
p ac- 
and 
pre- 
3en- 
pol- 
nerit 
iran- 
-ears 


1own 

has 
V hite 
ealth 
office 
s for 
ident 
urgh 

re- 
iper- 
cial 

the 











SOR ERE ETRE 















January 10, 1935 





THE NATIONAL UNDERWRITER 


CASUALTY 31 





——_——_ 














W ORKMEN’S COMPENSATION 





Working on Disease Statute 





Model Law May Embody Features of 
the Measures Found in New York 
and Ontario 





Attention is being given in one or 
two states to the drafting of legislation 
that would bring occupational diseases 
under the compensation law. A good 
many insurance people are beginning to 
feel that well conceived legislation of 
this nature may be the solution to the 
problem. In one state, the idea is be- 
ing advanced in joint conferences of in- 
dustrialists and insurance people that 
a law embodying features of the New 
York and Ontario statutes would be ac- 
ceptable. 

In New York, a schedule of bene- 
fits 1s provided for specified diseases 
arising out of the course of employ- 
ment in specified industries. However, 
in New York, there is no provision for 
pneumonoconiosis. 

In Ontario, the statute governing 
compensation for pneumonoconiosis is 
regarded as satisfactory. The three 
stages of the disease—primary, second- 
ary and tertiary—are segregated and a 
definite scale of benefits provided for 
each stage. Furthermore, the objec- 
tive symptoms of each stage are set 
forth so that the matter of compensa- 
tion can be more or less automatically 
determined. 

By taking the New York schedule of 
compensation for diseases and insert- 
ing the Ontario provisions as to pneu- 


monoconiosis, sOme insurance people 
feel that a workable statute may be 
provided. 





New York State Fund Bill 
Filed—Backed by Governor 


ALBANY, N. Y., Jan. 9—The meas- 
ure recommended by Governor Lehman 
to establish an exclusive state compen- 
sation fund has been introduced in the 
New York legislature by D. T. O’Brien, 
chairman of the senate insurance com- 
mittee. The act provides that compen- 
sation insurance can only be secured 
through a state fund or by self-insur- 
ance. It would take effect Oct. 1, 1935. 
It provides that no fee or commission be 
paid agents and brokers in placing in- 
surance in the fund 

A new administrative setup is pro- 
posed with seven commissioners to ad- 
minister the fund with the industrial 
commissioner as an ex officio member 
and chairman. The commissioners are 
to receive $25 a day for attending meet- 
ings, but not more than $1,000 in one 
year. Premium rates for the state fund 
would be established by a compensa- 
tion rating authority and rates would not 
be higher than reasonably necessary to 
pay losses and expenses, to 
adequate reserves and apply the surplus 
to meet the catastrophe hazard and other 
contingencies. 

The rating authority would be set up 
by the insurance department and consist 
of five members. The entire administra- 
tion expense of the rating authority 
would be paid out of the state insur- 
ance fund. Provision is made for the 
cancellation for nonpayment of pre- 
miums after 90 days, although the re- 
newal premiums in default in excess of 
30 days shall incur a 10 percent penalty. 
It is provided that all persons insured 
in stock and mutual companies may con- 
tinue to the expiration of the policies, 
but no longer than one year after taking 
effect of the act. 





Halsey in Chicago 
Maxwell Halsey, director of the Na- 
tional Bureau’s traffic division, is in Chi- 
cago this week cooperating with the in- 
Surance safety committee in making 
Plans to reduce automobile accidents. 
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Not to Seek Reconsideration 





Company and Agency Leaders Decide 
Against Petitioning Wisconsin Com- 
missioner to Reopen Rate Question 





The plan to seek reopening of the 
compensation rate decision of Commis- 
sioner Mortensen of Wisconsin has now 
been abandoned by agency and com- 
pany leaders. Following the St. Peters- 
burg meeting of the National Conven- 
tion of Insurance Commissioners, rep- 
resentatives of the National Bureau of 
Casualty & Surety Underwriters and 
National Association of Insurance 
Agents decided to petition Mr. Morten- 
sen to reconsider his decision, on the 
ground that the commissioners’ con- 
vention had now endorsed the rate mak- 
ing formula prepared by the National 
Council on Compensation Insurance. If 
that formula had been applied, the Wis- 
consin rates would have been increased 
by 14 percent, instead of the 5 percent 
allowed by Mr. Mortensen. 

When the Wisconsin department de- 





cided to allow only a 5 percent increase 
in rates, the companies. then voted to 
reduce the top commission on compen- 
sation in Wisconsin to 11 percent. This 
caused something of a collision between 
agents and companies. The companies 
have now assured the Wisconsin agents 
that if, as and when Wisconsin rates are 
projected on the basis which the com- 
panies feel necessary, that the former 
commission scale will be restored. 

The idea of petitioning Mr. Morten- 
sen to reconsider was abandoned, when 
leaders came to the conclusion that this 
would not be a propitious time to act. 





Compensation Remedies Told 
by Local Agent Perkins 





C. E. Perkins, local agent of South 
Bend, Ind., was the speaker before an 
evening meeting of the Round Table of 
his city on “A Much Misunderstood 
Business.” He went extensively into 
various phases of the compensation 
business, outlining its historical back- 
ground, explaining some of the abuses 
and problems which have developed and 
suggesting some remedies. 

Mr. Perkins said there must be a 
realization that accidents are caused 
and that they do not just merely hap- 












must be assumed 


Responsibility 
for the prevention of accidents. 


pen. 


Compensation must be limited to 
cover accidental injuries and definitely 
described occupational diseases. Com- 
pensation cannot serve as a general per- 
sonal insurance, including compensation 
for ordinary and natural illnesses, old 
age pensions and unemployment. In- 
dustrial commissions must be persuaded 
to follow the original intent of the laws 
in making awards. Insurance commis- 
sioners must be impressed with the 
necessity of approving adequate rates. 
There should be a greater sale of group 
accident and health insurance which will 
relieve the burden of compensation car- 
riers. New employes should be re- 
quired to submit to medical examina- 
tion and there should be waivers of 
compensation for special consequences 
of preexisting physical bodily impair- 
ment. 


Try to Avoid State Fund 
RALEIGH, N. C., Jan. 9.—Consid- 


eration is being given by Governor Ehr- 
inghaus and Commissioner Dan C. 
Boney of North Carolina to solving the 
compensation problem without resort- 
ing to a state fund. The problem has 
arisen in view of the withdrawal of so 
many stock companies from North Car- 
olina because of poor experience. The 























... ls the evidence for or against you 


I 


during this vital period. 


’S for you if you can make good 
your promise of prompt plate 
glass replacements when a loss 
occurs. At this time your assured 
weighs your remarks about fast ser- 
vice made at the time of the sale 
against the service he is actually 
receiving. Business is saved or lost 


It is saved if the American Glass 
handles the replacement because 
this company has an established 
reputation for prompt and depend- 
able service—it’s this unfailing 
service that has made the American 


Glass the leader in the Chicago 


plate glass replacement field. 


Think first of American Glass for plate glass. 


AMERICAN GLass ComMPANY 


1030-42 N. 





BRANCH ST. 





CHICAGO 
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commissioner said that stock companies 
are writing about 60 percent of the 
business and the mutuals 40 percent, 
although the latter “‘are getting the 
cream of the business.” 

Employers met here yesterday with 


he industrial commission to discuss 


a 
@o 


| the feasibility of an amendment to the 
compensation act providing for cover- 
age of occupational diseases. Employ- 
ers are suggesting that some provision 
| be made for requiring companies writ- 
ing compensation in the state to pro- 
vide coverage for those who seek it. 
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Direct contracts 


Missouri, Nebraska, 


Increase Your 
Auto Writings 





LOW RATES 
DEFERRED PAYMENT POLICY 


[8 months to pay] 


SPLENDID CLAIM SERVICE 


UTILITIES INSURANCE COMPANY 


A STOCK [OpERATED BY LCOMPANY 


LYNTON T. BLOCK &CO.. 


Home Office 
BROADWAY & LOCUST ST. 
available 
and successful agents in Illinois, Indiana, Iowa, 


South Carolina, Tennessee and Texas. 
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ST. LOUIS, MO. 


for conservative 


Colorado, Oklahoma, 
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67 Wall Street 


e AMERICAN 


RE-INSURANCE C? 


Robert C. Ream, President 


DECEMBER 31, 1933 


TN ’  eenear ert $1,000,000.00 
a ee eeeeeee 2,180,033.26 
Voluntary Catastrophe Reserve........ 500,000.00 
Reserve for LOSSEB .nwccccccccccvcccece 1,839,722.28 
Contingency Reserve ......scccceseees 0,266.34 
a was EMBDIUILIOR 2 ccccccccvcesceess 849,285.74 

errr 7,069,307.62 


*Based on Market Values 


New York 
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@ Experience quined through meeting many and varied Ade removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
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CHANGES IN CASUALTY FIELD 





Tiger Is Appointed Manager 





Succeeds in Worcester, Mass., Office of 
Aetna Casualty, George 
Wells, Resigned 





The Aetna eos announces the 
appointment of E, Tiger as manager 
of the Worcester, ian” office succeed- 
ing George E. Wells, resigned. Mr. 
Wells will continue to represent the 
Aetna but will hereafter devote his 
energies to the production of personal 
business. 

Mr. Tiger has been in the employ of 
the Aetna companies since 1916, after 
graduation from Trinity College. His 
first work was in the accident under- 
writing department at the home office. 
In 1919 he was transferred to the New- 
ark office as special agent, later being 
appointed superintendent of the accident 
and health department there. In 1928 
he went to the Philadelphia office to 
engage in agency work and in 1929 was 
appointed superintendent of agents. 





Hearne in Agency Business 


R. W. Hearne has resigned as asso- 
ciate superintendent of the compensation 
and liability department of the Globe 
Indemnity at the head office to become 
associated with the C. S. Gardner 
Agency at Blue Ridge Summit, Pa. He 
started with the Zurich in New York in 
1916 and in 1926 joined the Phoenix In- 
demnity as superintendent of the liabil- 
ity department, later being transferred to 
Cleveland. For the past three years he 
has been with the Globe Indemnity. 





M. F. Jones With Utilities 


Millard F. Jones has been appointed 
special field representative in Indiana 
for the Utilities of St. Louis. He has 
been traveling Indiana for various in- 
surance companies for the past 12 years. 





Fertig to Milwaukee 


I. J. Fertig, formerly with the Ken- 
ney Co. agency in St. Paul, has been 
sent to Milwaukee to head a new claim 
department for the St. Paul-Mercury 


Indemnity. He will have offices with 
the other St. Paul departments in Mil- 
waukee. 





Hicks Casualty Manager 


G. W. Hicks has been appointed man- 
ager of the casualty and surety depart- 
ment of the Detroit office of Marsh & 
McLennan. He started his insurance 
career in Los Angeles, then spent three 
years in New York and has been in 
Detroit six years. 





Ruppersburg General Agent 


The Auto Mutual Indemnity of New 
York City, which has just been admitted 
to Ohio, has appointed Anthony Rup- 
persburg, Inc., of Columbus as general 
agent and Wilbur E. Benoy of Colum- 
bus as state counsel. The company will 
write automobile full coverage, including 
taxicab lines and long distance hauling. 
It is now operating in eight states and 
the District of Columbia. 





Moore to Travel Ohio 


Walter R. Moore has been appointed 
special representative in Ohio for the 
Fireman’s Fund Indemnity. His head- 
quarters are in the A. I. U. building. 
He has traveled in Ohio and other mid- 
western as well as southern states for 
several years and is well known. 





E. F. Griswold in Minnesota 


Eugene F. Griswold has been ap- 
pointed special representative in Minne- 
sota for the Iowa Mutual Liability. His 
headquarters will be in the Baker build- 
ing. He will be in charge of St. Paul 





— 


and northern Minnesota agents while 
E. A. Wride will be in charge of Min- 
neapolis and southern Minnesota. 





Made Assistant Managers 


Special Agents James R. Searles and 
George R. Schoen of the Fidelity & De- 
posit in St. Louis have been appointed 
assistant managers of the St. Louis 
branch. 
~~ 





Fox Resigns, Succeeded by High 


A. R. Fox has resigned as branch man- 
ager of the Preferred Automobile at 
Columbus, O., to join the FERA. He 
is succeeded by E. F. High. 





Ford Takes Massachusetts Bonding 


Chester E. Ford, well known Des 
Moines local agent, has been appointed 
general agent of the Massachusetts 
Bonding for Polk county, Ia., including 
Des Moines. Mr. Ford formerly repre- 
sented the U. S. F. & G. and Maryland 
Casualty. 





Other Casualty Changes 

Wilson Schiffer has resigned as Ore- 
gon special agent of the Norwich Union 
Indemnity. 

J. H. Norton, special assistant in in- 
demnity lines in the Chicago office of 
the Travelers, is resigning to enter di- 
rect sales work. 


Spokane Adjusters Meet 


The Spokane Casualty Adjusters As- 
sociation met, President Lester West, 
adjuster Hartford Accident, presiding. 
R. P. Wallis, local agent, spoke on the 
coming session of the legislature, ask- 
ing a solid front toward adverse bills. 


Parks Ohio Speaker 


John H. Parks, Cleveland manager 
of the Royal Indemnity, gave an “analy- 
sis and comparison of ‘financial respon- 
sibility laws, compulsory automobile 
plans and proposed state automobile in- 
surance funds” before the Ohio Asso- 
ciation of Casualty & Surety Managers 
at its January meeting in Columbus. A 
measure dealing with the responsibility 
of motor drivers probably will be intro- 
duced in the Ohio legislature. 


Halt Uninsured Taxis 


LINCOLN, NEB., Jan. 9.—The Ne- 
braska_ railway commission has _ in- 
structed its counsel to begin proceedings 
at once to stop the operation of all taxi- 
cab companies in Omaha that are with- 
out adequate insurance. The matter was 
brought to a head by the action of the 
Travelers Mutual ‘Casualty of Des 
Moines in canceling insurance it carried 
= the 23 cabs operated by Publix Cabs, 
nc. 








HIGH CLASS MAN 
wanted by big Casualty Company writing general 
lines to take charge of development work out of 
Chicago. Must be familiar with Illinois. Give 
record, age, salary expected. 
ADDRESS B-27, NATIONAL UNDERWRITER 














Wanted Young Man 
with mathematical training and insurance 
rating experience by national casualty 
insurance organization for Chicago of- 
fice. College education preferred. 
Address B23, National Underwriter 














WANTED 


CLAIM MANAGER for Michigan Branch Office 
who is an attorney and thoroughly experienc 
in automobile claims. Salary Basis. 


ADDRESS B-24, NATIONAL UNDERWRITER 
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The Bulletins are divided into twenty- 
two major divisions, each with a leather 
index guide. These divisions are shown 
in bold face type below. A twelve page 
index with liberal cross references makes 
it easy to find what you want. 


A brief indication of the many sub- 
jects treated follows, but it is impossible 
even to list ALL the subjects. Glance 
through these to get some idea of the 
wealth of material in the service. 


8 a What is ‘“‘actual cash” 
Miscellaneous Fire value — ‘‘sound” value? 
Accounts receivable insurance —_budeetine fire insurance 
premiums—explosion, riot and civil commotion insurance— 
vandalism insurance—multiple location policies—reporting 
forms—leasehold intcrest—~rincinle of indemnity and non- 
valued policies—profits and commissions forms—rent and 
rental value—supplemental contract, etc., etc. 

Ai ft Kinds of cover available—writing small 
ircra owners and operators, etc. 
Auto Convertible collision — comprehensive — garage 
keepers’ liability — theft, robbery and_pilfer- 
age, etc., etc. 

3 Coinsurance—blanket errors and omissions—sole 
Fire ownership—what makes a fire policy void—prop- 
erty under contract of sale—improvements and betterments, 
lessee and lessor, etc., etc. 

H What is ‘‘contents’’?—special build- 
Fire Forms ing and/or contents form—apartment 
building form—builders’ risk form—churches—cotton and 
corn—blanket errors and omissions—lumber yards—rental 
value, public school buildings, etc., etc. 

U & re) What is U & O?—difference between profits 
and U & O—period for which loss is payable 

—30% contribution form—5 day week—formula for U & O 

values—contingent U & O, etc., etc. 

l ] d Marine Definition of inland marine— 

n an bailees’ customers — bridge — 
contractors’ equipment—camera and projecting machine— 
department store—fine arts—furriers’ customers—condi- 
tional sales and merchandise installment—physicians’, sur- 
geons’ and dentists’ instruments—musical instruments— 
personal effects—jewelry—radium, etc. 

H Windstorm policy may be needed 
Windstorm to cover fire loss—new way to sell 
windstorm—windstorm letter—mortgage interest, etc. 


H Airport P. L. and P. D.—private and 
Aircraft non-scheduled commercial aviation, etc. 
Auto Sale of P. L. to person who carries fire insur- 

ance—borrowed auto, how to cover—when is 
a truck a “hired car’’?—non-ownership for trucks—P. L. 
for filling stations, service stations, open air parking lots 
—New rules have widened field for auto non-ownership— 
Non-ownership vs. separate cover, etc. 
Bonds Bankers’ blanket bond—night depository safes 
and chutes—liability of bank directors for 
losses. due to inadequate bonds—commercial blanket vs. 
blanket position bonds—how do contract and completion 
bonds differ?—corporate vs. personal surety, etc. 
Bur lar Office burglary and robbery—mercantile 
g y open stock burglary, residence burglary 
—safe deposit box, etc., etc. : ' 
For er What is forgery?—importance of insurance 
4 y against check forgery—answering objections, 
etc.. etc. 
Plate Glass Possibilities—plate glass policy—auto 
plate glass—lettering and ornamen- 
tation—private Cintas aad policies, etc. g@ 
urnace explosion insurance— 
Power Plant O—consequential damage — outage 
‘nsurance—why ‘ow pressure boilers should be insured— 
insuring steam piping, etc. 

H . aa: Need of public liability—im- 
Public Liability portance of special endorse- 
ments—O. L. & T., apartment buildings—personal lia- 
bility of officers of corporations—why contractors need 
bublic_liability—injuries caused by hoists—why landlords 
need P. L.—O. L. & T., for trustees—O. L. & T., for 
restaurants, hotels, public schools, etc., etc. 
Robbery Meaning of robbery—sale of robbery in- 

surance—bank robbery, time locks—mes- 
Senger and interior robbery insurance—paymaster robbery, 
navroll checks vs. insurance, etc., etc. 


Workmen’s Compensation 7*":°: 


term, private residences, occasional servants—occupational 
diseases—schedule and experience rating—voluntary com- 
bensation, etc. 


Miscellaneous Casualty Ch) Pers: 


bery policy, hazards insured against—declarations and 
Warranties—what makes policy void—casualty lines which 
may be written on three-year basis, etc., etc. 
Collections Agent not banker—a personal matter 
\ —getting unpaid accounts settled— 
Selling televhone, etc. 
Need of real salesmanship— 

elling Methods \“ 2: of knowledge — 
buying On price—method of selling which protects against 
arge single loss—insurance test selling plan—insurance 
expense not like other expense—preventing cancellations 
and reductions—selling new business—surveys and the fol- 
low through, etc. 
Agency Management 422° budeet—ex- 
buti s pense ratio — distri- 
ution of premiums by classes—accounting method— 
monthly statements, etc., etc. 


THE F.C. & S. BULLETINS 


(The National Underwriter Company’s Publication) 


420 E. Fourth Street 


The Fire, Casualty and Surety Bulletins 


A Dependable Bulletin Service for Agents and Fieldmen on Insurance Underwriting and Selling 
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She hS areee PRE, 


What Every Agent and Broker 
Needs 


A single, comprehensive, accurate, concise, un- 
biased source of information. Constantly up- 
to-date, it equips the agent with the facts he 
needs to sell his coverages properly and in- 
telligently. These Bulletins show how to use 
manuals effectively, how to analyze your in- 
sured’s needs, how to cover him properly, how 
to give him the most protection for his money, 
how to explain little known lines, how to show 
prospects the necessity for important forms of 
insurance not generally carried. 

The Bulletins have only one purpose—to en- 
able the agent to WRITE MORE BUSINESS 

HOLD HIS PRESENT BUSINESS— 
AND DISARM COMPETITION. 


When You Subscribe to the 
Bulletins You Get 

1. All past issues, over 1,000 pages in two 
loose-leaf binders with 22 leather index tabs for 
quick reference. 

2. A year’s service of 24 or more pages 
every month. New material and revisions of 
past issues. 

ae ; , 

3. Free consultation service. You may 
write or wire the editor any time for informa- 
tion on any unusual insurance question. 


Who Can Use The Bulletins ? 

Novices and experienced insurance men, com- 
pany executives, underwriters, branch man- 
agers, general agents, special agents, local 
agents, brokers, solicitors, insurance commis- 
sioners, buyers of insurance—all are represented 
among our thousands of satisfied subscribers. 

Some of the largest companies furnish these 
Bulletins to their fieldmen. 






They Like It 


“Very useful suggestions in it which have assisted me in getting actual 


erders.”—-Clyde A. Dickerson, Aaent, Buffalo, N. 

“Do not want to miss any issue. They’re too valuable.””—Douglas Mead, 
General Agent, Rutherford, N. J. 

“Find them very valuable.”—S. H. Greene, Special Agent, Rutland. Vt. 
“Do not want to sell insurance without this service.”—E. K. Niner, 


Agent, San Pedro, Calif. 


“Discovered we could not afford to be without them.”—IV. Eldridge 
Smith & Co., Agts., Tampa, Fla. 

“Have relieved me of some very embarrassing situations.”’-—A. L. Pear- 
son, Resident Manager, Detroit, Mich 

“Your service in this instance alone has been worth more than the 
annual cost of your builetins.’”—J. E. McGovern Company, Spokane, 


Wash. 


USE THIS FREE | 
EXAMINATION 
FORM NOW | 


laid 


Cincinnati, Ohio 





10 Day Approval Order 
THE NATIONAL UNDERWRITER CO., 
420 East Fourth St., Cincinnati, Ohio. 

Send me the F. C. & S. Bulletins (all past issues, indexes and two bind- 
ers) on ten days’ approval. At the end of that time I will either return them, 
or send check for $6.00 and four subsequent checks of $4.75 each in 1, 3, 6 
and 9 months for bulletins received and one year’s service. 

You may continue my subscription beyond one year (at $4.25 for each 
three months’ service) until I give you written notice to the contrary. 


PIE As 9542-8 h 00% 


























THE EUROPEAN GENERAL 
REINSURANCE COMPANY, LTD. 
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Financial Statement United States Branch 
September 30, 1934 














ASSETS LIABILITIES 
~estecsemir eral Sapien nce " portend Reserve for losses (other than Liability). 3,094,346.75 
sisi caviexrnckianes 3,760,218.53 Reserve for Losses (Liability and Com- 
Public Utility Bonds................ 3,537,228.91 pensation) ..................00% 3,120,766.65 
ee “apa ce 67,481.20 Reserve for Unearned Premiums...... 4.,204,642.93 
i ss wets bie eases es 362,000.00 : “we 
Public Utility Stocks................ eosesse nro fer ae delab aad 749,910.12 
Miscellaneous Stocks ................ 469,300.00 Reserve for Taxes and Other Expenses 344,297.36 
*New York Insurance Department *Contingency Reserve ............... 88.745.11 
ee ere : 
Ease a ee tl 44,823.13 Special Reserve ...........sceceeee. 1,172,764.52 
NES bated a ce eceongeeenbes 1,166,480.00 
$12,775,473.44 
$12,401,567.24 
Deposit Capital ........ $1,000,000.00 
Cash in Banks and in Office........... 1,244,130.05 Surplus over Liabilities 
Interest Accrued ............ beeen. 163,353.80 and Deposit Capital. .$1,500,000.00 
Premiums in Course of Collection (not ; 
Noire ce eee ees 1,441,774.29 Surplus to Policyholders........... 2,500,000.00 
ee bi vy bese ee cee oe 24,648.06 
$15,275,473.44 $15,275,473.44 


*Contingency Reserve—representing difference between value 
carried in assets and actual September 30, 1934, market quotations 
on all bonds and stocks owned. 
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